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forever

.. The Mortgagor “Sovenaits that he is, l&wfully ized of
absolute, that he hds-good right and lawful thord
ises are free and clear of all liéns and.;
forever defend all and-singular the g
all persons whomsoever lawfully clair

The Mortgagor covenants and agtees fbllom: : g S ‘i - ;

~ 1. That he will promptly pay the principal of and gﬁé@at on. the iudebtedness evidenoed by the safd note,
at the times and in the manner therein provided. - " \

2. That this mortgnge shall secute the Mortgagee for saéh fuﬂher sums a8 may be advanced hereafter; at the =~
option of the Mortgagee, for.the payment of tuxes, insuranpe prémivis, public asiéssments, répairs or other pur-
podes pursuant. to the covenants herein, and -also-any furtheriloans; adviinces, readvances ot credits that may be
made hereafter to the; Mortgagor by the Mortgagee, and for any otbex‘ orhfurtl;er obilgaﬁon or'indebtedness due.
to the Mortgagee by the Mortgagor at any time hereafter; afid that all'sums so adyanied shall bear interest at thé .~
same rate as' the Mortgage debt and shall be payable op demanct of the Mortgagee, \mless otherwxse provrded in. .
writing. o §- : :

3. That he will keep the 1mprovements now exisﬂng or hereafter erected of’ the mortgaged propesty insured . T .
as may be required from time to time by the Mortgagee against loss by fire and dthier hazdrds, in such athounts ’
as may be required by. the Mortgagee, and in companies aceeptable to'it; and that he: does hereby assign to the
Mortgagee all such policies, and that all such poli¢ies and-renewals thiereof shall be held by r,he Mortgagee and._

- have attached thereto loss payable clauses in favor of, and’in form, acceptable to- the Mortgagee " N~ A

will keep all improvements now’ existing or. hereafter erected upon the’ mortgaged property in
good repau- nd, in the case-of a constriction’ loan, that lie will contitive constryction, until completion without

. interruption, fand should he fail to do so, the Mortgagee may,. ‘at'its option, enter {ipon said premises, make what-
ever repairs are necessdry, including the completion of any constriiction work underway, ‘and charge the expenses
for such repairs.or the completiun of such construction to the mortgage debt

5. That the Mortgagee niay require the maker, co-maker or ‘endorser of any indebtedness secured ‘hereby to )
hfe insurance upon himself in a sum sufficient to pay all’ spifissseeured "by- this. mort@age, designahng the -
Mort e as beneﬁciarx thereof, and, upon faflure of the Mortgagor to pay the premiums therefily thé Mort-

gagee may, at its option, pay said Wremiums, and all sums’ so advanced by the: Mortgagoe shall become  part
of mortgage debt. k

.8, That, together with, and in addition to, the monthly paymenta;o pi‘indpal!and interest payable under the
terms of the note secured hereby, he will'\i; ay to the Mortgages, on the ﬁrst day of each month, until the indebted- -
ness secured hereby fs paid in full, a sum sgual to one-twelfth of the anpual taxes, public assessments and fnsur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mottgagor- to. pay -all taxes; insurance -

premiums and public assessments ‘the, Mortgagee may at its: option, pay said ihems and oharge all.advances there- .
for to the'mortgage debt:

7. That he hereby assigns all the rents; issues, and proﬁts of the xnbrtgaged ptemises from and after any de-
fault bereunder, and should legal procéedings be instituted pursdant to this fnstrument; then the Mortgagee shal!
have the right to have a receiver appointed of the rents, issuds; and profits, who, dftér deducting all charges and
expenses attending such proceedings and the éxécution. of: his’ trust as teceiver,; shall apply the resxdue of the- fents, .
issues, and profits, toward the paymeént of the debt secured herpby Lo ) G

8. That, at the option of the Mortgagee, this’ mortgage shall become due and payable forthWith if th Mort-
gagor shall convey away said mortgaged premfses, or if thg title shall become vested in any otfier person|in any
manner whatsoever other than by death of the Mortgagor, or, in the casé of a oonstruction)han if the Mortgagor .
shall pepmit work on the project to become and remain interruptéd for a period of fifteen: (15) days without the .7
written consent of the Mortgagee

29 Itis agreed that the Mortgagor shall hold and enjoy the preql" és above eonveyed until there is ar dgfault,
under. this rortgage or in the note secured hereby. It is the:drue méaning of: this. ingtrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenat ortgago, ¢ and of the note,secured hereby,’
. that then this mortgage ahall be utterly pull and void; othef rémaln:

default in any of the terms, conditions or covenants of this i rtgage
option of the iffdortgageel ali suins’ then owing' by the Mortga OF:

-

of ;this m3rtgage, or should: the Mortgagee become a partyt
. prem:ses described-herein; or should the deht secured: hereby,

" attorney at lay for collection by suit or otherwise, all costs and: : ineurred the Mortgagee, l}d a reason: )
able attom%s fee,. shall thereupon. become due and payable mm yf_or on; demand at the option of the )
écted hereunder ) .- ¥

Mortgagee, as arpart of the debt secured thereby, andtlnay be

s 10. The covénarits hetein contained shall bind; ‘and’ th
heirs, executors, administratqrs, successors, and assigns ot'*thd

shall includerthe pliiral, the’ plural the singular, and the: use of - gen ) s
- WITNESS my hand and s%tﬁl‘ L5 .day of L . 4 ~ /:;/'/—\\/
S:gned, sealed and dehvered L - ) - (SE,AIQ’-: -

(SEAL) T




