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- TO HAVE AND'TO-HOLD all and singular the said i : ; its- Successors and assigng .
forever. ) : - C e SR RIS NS R e
‘The Mortgagor covenants that he is lawfully ‘seizad ‘of - héfelnibove described To fee,simple- ~ . -
absolute, that he "hag good right and lawful authority to seffjonve umbey the-same; g that the prem-” o
. ises are free and clear of all liens ‘and encumbrances whatsogher.‘The Motgagor further [ovendnts to warrant and

forever defend all and singular the premises uito the Mosfgagee forever, from and- against the "Murtgagor and -
* all.persons whomsoever lawfully claiming the safme or ayy par ST . ’

) . The Mortgagor covenants and agrees as follows:

. 4. That he will promptly pay the prineipal of an
- at the.times and in the manner therein provided.

F i P N - - ’
'fnterest on the: indehtedness evidenced by the said ‘note,
. K £ co > - o “ tL .
2. That this' mortgage shall secure the Mortgaggle for such-further sums as may by advanced hereafter, at the
optian of thé Mortgagee, &2 the payment ‘of tnxens’umhcé\p_re?nli_:ms, public.assessments, repairs or other pur-
poses: pursuant to-the coveiants heréin, and g 0’ any further loans; advances, readvances or credits that may be
made hereafter to the Mortgagor by ‘the Mort figee, and for any other or further obligation or indebtedness due
to the Mortiragee by the Mortgagor at any ti ] hereaftor; and that all suins so advanced shall bear interest at the
same rate as the Mortgage debt and shall be p#fable on demand: of the ‘Mortgagee, -unless otherwise provided in

writing, ) : \Y T ] ..":: R : o
3. "That he will keep the improvements now existing or. hereafter erected on tlie mortgaged property insured
as may be reqhired from time to time by the Mortgagee-against loss by fire and- ather hazards, in such- amounts
- * as may_be regnired by the Mortgagee, gnd in companies acceptable ta it, and’ that W dq es hereby assign to the
" Mortgagee all such policies, and that ﬁ such policies anid reniewals théreof shall be Keld By theMortgagee and
_'have attached thereto loss payable g : I

Huses in favoy of, and in form acceptable to the Mortgagee. -
éments now existing or "hereafter ‘erectéd.upon the mitgaged property in
good repair, and, in the case of a/#fnstruction. loan, that he will continue construction unti}; comptEtion without
interruption, and should he fail 4§ dgso, the  Mortgagee may, at its option,-enter inppn‘s_aidzbi’erqises,,make what-
ever repairs are neccssary, including the completion of any construction work-underway; and charge the expenses
for such repairs or the completipn of such construction to the mortgage debt. . S '

Y

« 5. That the Morlgagee may require the maker, co-maker.or endorser of any indebtedness secured hereby to
- carry life insurance upon himself in a:sum sufficient to pay- all ‘surns secured by this mortgage, designating the 4
Mortgagee as beneficiary tRereof, and, upon faflure bf the. Mortgagor to pay the prémiums therefor, the Mort- -
gagee may, at its option, !iay said premiums, ahd all sums- 5o adyarnced! by. gl;e Mortgagee shall becomefa part
~ of martgage debt. - R T o :
6. That, together with, and in addition to, the mionthly payments df pliicipal and interest payable/y ! .
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted. *
- ness ‘secured hereby i€ paid in full, a sum equal to one-twelfth of tho annual taxes, public assessmehts and insur- -
" ance_premiums, as éstimated by fhe Mortgagee, and, on the failuré ‘of the Mortgagor to pay all tdxes, insurance:
~premiums and public assessments, the Mortgagee ‘may at its option, pay said items and charge all advances there-
for to-the mortgage debt. oo s I C R -

=

. .7 Thathe héreby dssigns all the rents; issues, and pfoﬁés of the mdrtgag'éd_v"ﬁrémisesrf;om and after any de-
fault hereunder, and should legal proceedings be instituted pursuant to'this instrumient, then the Mortgagee shall”
have the right to have'a receivel appointed of the rents, issues, ang profits, who, after deducting all charges and

expenses atte?éing‘such proceedings and the execution of his trust gs redeiver, shall apply the residue of ¢

issues, and profits, toward the paymentof the debt secured heréby, . . A
* 8. That; at the option of the"Mortgagee, this mortgage shall biecome.due and-payable farthwith if
gagor :shall convey-dway_ said ‘mortgaged premises, or 4f the title shall becd‘@yve,stgdvin any other pefson in any
»" minner whatsoever other than by death of the Mortgsgor, or,ip the case of a%consttilc ion loan, if thy Mortgagor-
~ shall persiit work on the Project to become and remain. interruipted for a period of Bfteen (15) days without the %
written éo'nsegt,of the Mortfagee. - o o P ) A B
9. }ft‘is agreed that the Mortgagor shall hold dnd enjoy,the premises above corveyed until there is a default -
tmder ;this mortgage or in the note secured heteby. It is the true meaning of this instriment that=if. the Mort-
gagor shll fully perfori all the terms, conditions, and covenants of this‘mortgage, and of the note secured hereby, -
*that then this mortzage skiall be utterly null and véid; ‘othdrwise to remain in-full force hnd virtue-If there is a
defallt in any, of the terins, conditions .or. covenarits of this mortgage,.of of the note secured hereliy; then, af the
option of the Mortgagee, all sums then owing by the Mortgagor to.the ortgagee shall'become immediately due
- and payable and this mortgage may be foreclosed. Shauld any leza), procéedings be instituted for the foreclosure’
““of this mortgage,or should the Mortgages becomea; paity to any suit-involving this. Mortgage or the title to the
premises described hérein, or should the debt secured hereby ‘of’ anty, reof be glaced: in-tie hands of an
- attornéy at law for collection b;y suit or otherwise, all ‘costs and dses incurred by the Mortgagee, and a reason- . -
.able attorney’s fee, shall theredpon become dus ‘and § diati ' t .the option of the - -
. " Mortgagee, ai a part of the debt secured thereby, and may be re: ! //p . o
* 10. The covenants herein cntaihed shall bind, 1  and adyantages inure to, theespective
.2 heirs, executors, administrators, successors; and assigns of the parties héret ed, the singular number
shallinclude, the plural, the_plﬁr'al"tlge singolar, and th se of,any getider shall be gph}gcgl?bl? to g]l‘gefders,i )

E WITNESS’Wthandsandsea?thjs_, 2" day'ef- - . Beptembe : ;19 81 .

*. . Signed, sealed, and dgliugred] L

in the preséngg of:

g




