erty insured as may be:sreguxred from
hazards, casualties and _contingencies. jn
Mortgagee and will pay promptly, wheri dud; } on’ A rance provi or-payth
which has not been made ‘hereinbefore.” urance shall be earried fn companle approged by the -
e held by th nd have attached thereto
In ovelit; Mortgagor

whomay mak of Toss i ni ma‘ﬁ'e promptly o

by Mortgag‘or, ind each insurance company concérned éreby authorized and-directed to make payment
for such loss directly to the Mortgagee instead ¢f to the Mortgagor and Mortgagee jointly, and the insur-’
ance proceeds, or any part theréof, may be applied by the: Mgﬂmeea‘ ts option eith r to the reduction

.. of the indebtedness hereby secured or to the restoration or.fepair of the properfy daniaged: -If event of
foreclogure of thig fortgage oy other transfer of title to the mortgaged propérty; éxtinggishment of - -
the indebtedness secured hereby, all right; title-and interest of ‘the Mortgsgor in m -any )
policies then in force’ shall pass t,o the purchaser or grantee. . -

7. That he her tby assigns all the rents, lsa ,‘,and roﬂts of the mottgaged premises f m and aftér
a%defnult hereundér, and should: legal pmceedings instituted P 1
Mortgagee shall h e the right 7 Yo have 8 recéiver appojnted of the re bues, and proﬂts,mho, after
déducting all charges and'ex attendmg sieh proceedings and- ion f his trust‘im tecelver,
shiall apply the resijiye. of the' ren&s, issues, and profits; toward the payme 1

N 8, 'l‘he Mortgag'r further agrees that should this mortgégé and' the nate sécured hereby not be
eligible for insurance under the National Housing Act withinninety: dyero 1 ertof: (writ-
- ten statement of any)officer of the Federal Housing Administration or uthorized ‘agent-of the Federal

: issioner dated subsequent to the. 5aid time from the dats of this Inortgage, declining to .
insure said note and this mortgage, bemg deemed conclusive .proof ¢f auch hgibﬂity .
the holder of the-pote may,,at ita obtion, decla all sums secured hereby immediate

It is agreed that the s - he hide ‘ “until t}mre isa
default under this mortgage or in-th e ‘ of this higfrument
-that if the Mortgagor sh \ 1 an ants of this niortgage, and
of the note pecured heriby g this ottgape ; » Yoldy otherwise i

of the terms,
atithe option q the Mortg
ne fmni :




