P .

premisés are free and"qle‘a_r of &ll Yiens and encumb

" to'warrant and forever deferid-all and singul hi
i the?Mortgagor and all persons whomsosver 1ay

- Th_e.; Mortgagor covenants and agrees ‘ ows

1, That he will promptly pay the principal of an
not, at the times and indhe manner theréin provide
or i, an aimount equal to ojé or imore tionthly payr 1

percentum (1%) of the original principal amourit there: , \ 1o event aliall tHe adjusted pre-
mjum exceed the aggregate amount of -prémium charges which wo ave been payablé if the mortgage

bad continued to be insured until maturity ; such paymen lied by the Mortgagea.upon its obliga-
tjon to the Federal Housing Commissioner on acdounfibif ortgage insurance. o Y

2, That, together with, and in addition to, the monthly paymientq of pﬂnéipa}f and interest payable

under the terms of the nots secured hereby, he will pay tothe Mortiagee, onﬂi'g first day of each month -
.until the said note is fully paid, the following sums: " - BNk ) St ) -

(a) If this mortgage and the note secured hereby are inggrédr.n;@;r;tlhe provisionsof the National ‘
: Housing Act and 86 long ag they continue to ke s0-ingured, one-twelfth (%) of the annual
mortgage insurance premiumn for the purpoge of putt;n_g‘_ the Mortgagee in tunds,wi{h

which to

discharge its obligation to the Federal HougingCo ssfoner for miortgage-insurancé pre- - .

miums' pursuant to the applicable- provisions. g :th ationp) Housing Act, as amended, and
regulations thereunder.  The Mortgagee shall, on:the 8 Patiation of .its obligation to pay
mortgage insurance premiums, credit to. the account of: the Morfgagor all,paymenis made
under the provisions of this subsection which the Mortgiges: ot hecome. obligated to pay
to the Federal Housi faal S ST A
(b) A sum equdl to the ground 1
. and payable on. policies of

one month priot to the
‘beeome delinquent, duc
miums, taxes, &
(¢) All payments men
. ve made under'
" thereqf shall be paid by
thie llow




