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8. That he will keep the improvements now existirig'or Hereafter erected on the mortgaged prop-
erty insured as may be required froni time to time by-the M gee- against. loss by fire and othrer
hazards, casualties and contingenties in such amounts dnd'fo i Perx {8 as'may be required by the
Mortgagee and will pay promptly, when due, any premiunis-on such’insuranceé proyision for payment of .,
which has not been made hereinbefore. " All insurancé shall b ¢drried in conpaniés approved by the —
Mortgagee and the policies and renewals thereof shall be held by the Mortgiges and have attached thereto :
loss payable clauses in favor of and in form acceptable to’the Mortgagee, In event of loss Mortgagor |
will give imme notice by mail to the Mortgagee, who may. mike proof of loas if not made promptly ...

by Mortgagor,'and each insurance company corice#ped is hereby aiithorized and directed to make payient
for such loss directly to the Mortgagee instead of to the MO&K@@P!‘ dnd Mortgaigee jointly, and the.insur-
. .ance proceeda,‘ghgy part thereof, may be applied by the ﬁéi‘t'gaéeg at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. Inevent of .
foreclosure of this mortgage or other transfer of title to the mortgaged property in.extinguishinent of
the indebtedness secured hereby, all right, title and interest ofthe Mortgagor in and to agy insurarice
wlicies then in force shall pass to the purchaser or grantes, . = - . SR

7. That he hereby assigns all the fents, issues, and profits.of the mortgége& premises ‘f_rom,)nd.aftei- '
any default hereunder, and should legal proceedings be iristituted pursuant to this instrument, then the

Mortgagee shall have the right to have a receiver appoibted,offéi:;rrents,‘ issues, and profits, who after

deducting all charges and expenses attending such proceedings agd the exechtipniof his trust as receiver,
ghall apply the residue of the rents, issues, and profits, towaid & payiirent .of-.-the‘debt secured -hereby,

8. The Mortgagor further agrees that should this mortgage and-thé nots, secured heréby not be \
* _ -eligible for insurance under the National Housipg Act within ninety dAyéfrom the datehereof (writ-
~ ten statement of any officer-of the Federal Housing Administration or ‘authorized apént of the Federal
. Housing Commissioner dated subsequent to the fixed 'time froni the date of th i mortgage, declining to
- insure said note and this mortgage, being deemed conclisive proof.of. such ineligibility). the Mortgagee of .
- the holder of the note may, at it option, declare all sums secured. hereby immedlately due and payable,

- 9. The Mortgagor covenants and agrees that so long as this.moftgage and thé said fote secured
hereby are insured under the Hrovisions of the National Housing Act, he will not execute or file for-record
any instrument which imposes a restriction upen the sale or Geeupaney of the mortgaged propérty on the °
bgh;; of race, color, or créed. Upon any violation of this undertaking, the Mortigdgee may, at its option,
detlare the unpaid balance of the debt secuted hereby immedintely due and payable.
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It i5 agreed that the Mortgagor shalil hold and enjo’y the premises above conveyed until there i a
ault under this mortgdge oy, in the note secured hereby. It is the true mganing of this instrumeént
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;£hat if- the Mortgagor shall fully perform all the terms, conditions; and covenants of this mortgage, and

e secured leteby, that then this rgortgage shall be utterly nill and void; otherwise to remain
force and virtue, ‘¥ thereisa dglaﬁt;ln.,gny of the teriis) eotiditions, o covénants of this mort-
ge, br of the note secured hereby, then; at ¢ A rigigée, all sums then owing by the
: oni . i this mottgage may be fore- ¢
the State-of South Carolina, ; .
ortgage, or shonld the Mortgages'
3 Preiises deséribed herein, or should
ds vt an attorney at law for collection
. nses (nclpding continvatign of abstract) incutred by thé Mart-
i gagee; and ‘a reasonsble attornéy’s fee, shall therdupon become due and .payable impediately or on
5. \demand, at the option of the Mo Becured hereby, and may’be recovered and
¥ ‘u;' ﬂfctédhet?“nﬂ“- ot - e I VR ' ‘ ,
,} f%gfrgqoyemts hereln cc)nta!n‘é{!.ghau bind; and the ben éﬁ‘tﬁt;van{i;a.tdv@nt'agpa shall inure to, the respec- - )
i1 tive helfs, executors, administrators; successors, and.assigns of thé parties Hereto. Wh’engver used; the, *
4 singular number shall inciude the plural, the plural the singulsr, and the use ¢f any gender shall be applj-
§ ‘eableto all genders. = .. . I S S
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