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-premises are freb and clear of all liens and encuimbringes whathdever.  This Mdrtim :
~ “~-to warrantwnd forever defend all and sirigular the pr. 8 untsthe Mortgagee for u et L
the Mortgagor and all persons whomsgéver Tawtully é;almlngﬁhgpame orguypartthepsst.-. - o

L

) The Mortgagor covena:;ts'andfméedag tollorw: W

]

. . LT T e B P e
*~' " 1. That he will promptly pay-the principal'of and interest ofi'the indébtedness eyldenced by the safd *
note, at the times arid in the manner therein provided.* Privilege is iemrve'd to pay the.debt. in whole, ‘ :
.- or in an amount{gqual to one.or more monthly payments on the: principal that are next due on the note, Ly
) - on the first day of anj month prior to maturity; provided, however, that written notice of an fntention=
fo exercise such privilege is given at least thirty (30) daya prior Yo prepayment; and, prpvided, further,
- that in the event the debt is paid tn full prior to maturity and 4t that tinle it is ed under the pro- s
_..visions of the National Housing Act, he will ‘pay to the Mortgagee an insiirance premium-charge of one :
" ¥ per centum (1%) of the original principal amount thereof, except that in no event shall-the:adjusted pire-
mium exceed thé aggregate amount of premiun charges which wopld have been payable if the mortgage

P~

had contiriued to be insured until maturity ; such payment to be applied by the Mortgagee upon its og(;liga-ﬁ
tion to the Federal Housing Cofissioner on account of mortgage ingurance, - . . b

. . . Co S : L
2. That, together with, and in addition to, the thonthly payments of principal and intergst payable =
undér the terms of the note secured hereby, he will pay-to the Mortgagfes, on the firat day of.each month .
until the said note is fully paid, the following sums: = . - ; o I
(a) 'If this mortgage arid the note secured hereby are fnsured under the provisions of the National
Housing'Act and 8o long as they continue to be 8o insured, one-tivelfth: (1;) of the annual - -
mortgage insurance premiam for thd purpase of putting the Mortgagee in funds with which¥o
. discharge its obligation ?the Federal Housing Cotimissioner for mortgage insurance pre-
miums pursuant to the pplicable’ prdyisions of the National Housing Act, as amended, apd '
regulations thereunder. "The Mortgagee shall, on’ the Yermitiation of its obligation to pay
morfgage insurance premjums, credit to: the aecount of the Mortgagor all payments made
under the provisions of this subséction which tha Mortgagee has not'become obligated to pay

to the Federal Housing Commissfoner. ‘ :

- (b) A sum equal to the ground rents, if any; next dug, plus the premifums that will next become due
. and payable on policies of fire and oth rd ingurance covering the mortgaged property,
plus taxes and assessments next due on the mprtgaged,prbpgty (8!l ab estimated by the Mort-
gagee) less all sums already paid therefor divided by the number of months to-éldapse before - L
one month prior to the date when such ground rents, pretiums; taxes, and assessmenta will - ‘v\k
become delinquent, such sums to-be held by Mortgagee intrust to-pay said ground rents, pre- -
, Iiums, taxes, and special assessments.” oo g T s :

{¢) All payments-mentioned in theé.two preceding subsectfons of this paragraph and all paynients
to be madé under the note secured heraby shall he added together and the aggregate amount
thereof shall be paid by the Mortgagor each month in & single payment to be applied by the -
Mortgagee to the following items in the order set forth: . - . -

/(1) premium charges under the contract of insurance with the Federal Housing Com-
) missioner; S S
(11) taxes; special asdessments, fire and other hazard ins,umr‘wq_pr}mium‘s:
- 4% .

(1) interest on the note széiired -hereby 'and -,

(1v) amortization of the principal of s4id mote, = : o
Any deficlency in the amount of such aggregate monthly payment; shall, unless made géod by
the Mortgagor prior to thé due date of the text such'payment, cotiatitute an event of default
under this mortgage, The Mottgageo -may collect: i “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment mot thanﬂf\teenx (15) Tﬂmyu in arrears to cover the
extra expense. involved {n handling delinquent payiments), ., : : .

8. If the total of the paymentl;madé, by the Mortgagor u

r -{b)_of ‘paragraph 2 preceding shall
exceed the'amount of payments actually made by the Mortgages for taxes o fAssessments or insurance
premiumns, as the case may be, such excess shall b¢ d ( rt§ gee o} i ents
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