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" To HAVE AND TO HOLD all and  singular tie spdd pire 153 the M orfgagee‘mmegmﬁ—md dssigos
forever S

“The Mortgagor covenants that he is lawfully sei%d of fhe e‘reihabove desa-ibed in fee slmp!e S
absolute, that he has good right and lawful authorlty 10 sell; v , el imber the same, and' that the prem-&-_ .
ises are free and clear of all liens and encumbrances whatsoevet. The'M ORty agor. fut ér coyénants.to warrant and
forever defend all and singular the. premises unto the' Mortgagee‘forevéf» from "and agafnst the'ﬂ'ort%agor and
all persops whomsoever lawfully claiming the same of any part t.hereof * v

“The Mortgagor covenants and agrees as followr S T

1. That he will promptly pay the princigal of and interest onqxhe indebte’dness evidenced hy the said note,
at the times and in the manner therein provided. | 5 '

2. That this mortgage shall secure tlie Mortgagee. for such further st ‘as: -may be advanwd hemafter, at'the -
option of the Mortgagee. for the payment of taxes, insurance’ prétmun%‘s, public assessmients, repairs or other for-
poses pursiant to the covenfints herein, and also any EutthexloanS. advances, reaavtmcﬁs or cre(ﬁtsihatmay be
made hereafter to the Mortgagor by the Mortgagee, and for any other or further obligation or indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; 4nd that all'sump so advanced shall bear interest at the
same rate as the Mortgage debt and shall be payable on demand d'f the Mortgagee, unless otherwise provided in - -
writing. - :

3. That he will keep the imnr;v\m{ients now,exisu_ng or hereaﬂer eiéctéd on (he,mortgaged property Insured
as may be required from time to time by the Mortgagee against loss by firé and other hazards, in fuch amounts

_as may be required by the Mortgagee, and in companies acceptable to it,.and ‘that he does. hegeby assign to the

" Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in fayor .pf and in form acceptable to the Mortgagee.

4. That he will kc¥ all improvements now existin,g or hereafter erected upon the mortgaged “property in
good repair, and, in thefcase of a construction loan, that he will continue construction until completion without
interruption, “and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construction wark underway, and chargé the expenses
for such repairs or the completion of such constructibn to the miortgage débt - ‘

5. That the Mortgagee may require the mdker, co-maker or endorser-of any: indebtedness‘xecm'ed hereby to
carry lifé insurance uponshimself in a sum sufficlent to pay all sums secured by this mortgage;, designating the
Mortgagee 4s beneficiary thereof, and, upon faflure of the Mortgagor to-pay the.prefhiums therefor, the Mort.
gagee may, at its option, pay ‘said premiums, and all sums so advanced by the -Mortgugee shall become a part
of mortgpge debt. 4

8. That together with, and in addiﬁoufto the monthly payments of prineipal and interest payable under the
terms of ithe note secured hereby, he will pay to the Mortgagee, on the-first. ddy of each month, until the Indebted-
ness secired hereby is paid in full, a sum equal to. one-twelfth of thé'annual taxes, publi¢-assessments and insur-
ance premiums, as estimated by the Mortgagee, andf on the failute of the Mortgagor to gny all taxes, idsurance
premiunis and public assessments, the Mortgagee ay at itd opuon, pay ! said items and charge all advances there-
for to the mortgage debt. ‘

7. That he hereby assigns all the rents, issues, and proﬂts of: the.mortgaged premises’ irom and nfter any de-
fault hereunder, and should legal proceedings be instituted pursugpt-{o this instrument, then the Martgagee shall
have the right to have a receiver appointed of the rents, issuesand. - profit§;-who, after deductingail charges and
expenses attending such proceedings and the execution of his brust as r(?a‘:ewer, shall apply the residue of the rents,
issues, and profits, toward the payment of the debt secured. hereby

. 8. That, at the option of the Mortgagee, this mortgage shiall: become que and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, or if the ﬁtle shall bécome vested. in any other person in any
manper whauoﬂyer other than by death of the Mortgagor, ar, in’ thecase of a oomtruoyon loan, if the Mortgagor
shall. permit work 3 the project to become and remain intermpted for a. peﬂod of ﬁfleen (15) days withiout the '
written cansént of the Mortgagee.

9. It is agreed that the M'ortgagor shal] hold and en]oy the prﬁmises abova conveyed until there is-a default
under this mortgage or in the note secured hereby. It is the. true meaning of this- instrurtient that if the Mort.
gagor shall fully perform all the terms, conditioyis, and cqvensﬁt& ofithis ryprtgage, and of the note secured hereby,
that then this mortgage shall be utterly null ang: vold;: otlierwise to remain in full’force and virtue. If. there is a
default in any of the terms, conditions or covenants of this mortgage, or of the ndte secured hereby, then, at the -

. option of {li4 Mortgagee, all sums then owing by the Moitgagar.to the Mortgagee. shall becomig immediately due.
and payable and this rortgage may be foréclssed, Should any logal pracéedings; be tastituted for the Toreclosure .
of this mortgage, or shiould the Mortgagee become a party fa any,su? 5 ,‘oiving this Marfgage or-the title to the
premises described herein, or should the debt secured hereby or any ‘part; thereof bé. placed in"the lmmds of 4n
attorpey at law for collection by suit ar otherwise, all costs and éxy&pses ltisfurred by thp Moxtgagee, and a reason-
able attorney's fee, shall thereypon become due and payabie umne:liately or on, dexnand at the option of the
Mortgagee as a part of the debt secured. thereby, and maybe recove ed ;md collected’ hdﬁndet n—

10. The covenants herein co mr}aﬂned ghall bind,. ancﬁhe beiief ‘tndadvantages ‘shall inure to, the respectiva/
heirs, executors, admini§trators, successors, - aqd asyigns of th¢ ‘Pattics B:féto. Whenever used, the singular-dumber
shall include the plura), the plural the singular, and tha TELY éqde; khallﬂ)e applk;ablg to all genders




