1. That he will promptly
note, at the times and'in the m:
or In an wmount squal £ one or mory
+ on the first day-of axy month priox

to exarcise such privifege is glven 4t 14
that in the event, the tebt 18 pald fi fyl t
visfons of the National‘Housing Act, h 0 the' ! ) P

per centum (1%)-of the origina} princ| y o exg tin'no event sl Adjurted pre-
mium excoed the aggregate amount of prem) THe ihiave boony payably if the mortgage
had continued to b insured untit maturity? Btich' paymen pblled by the Mortgages poin its obliga.
tion to the Fedaral Housing Commissio mortgage indurasies,” - T " o

2. That, together with, and in addition to; the ignthly paymenta of prifielpal end intérest payable
under the terms of the fiote secured herehy, he will'pay tothy Mortgaires, on the firdt, diy of efich month
unti] the said note is fully paid, the Tollowing s Vo ' o e L, :

{a) If this nlortgage and tho note secured herdby dve (neured ufider the provislons of the National

Housing Act and o long as they continue” Insuted; one-tiveltih () of the annual
-mortgage Insurance premium for the purphse of piitilig hé Mo ged {n'funids with which to
dischiarge its obligation to the Ffder ] Hl?ua‘,lps Com OF TOTtgaRe.

miums pursuant to the applicable provilons of the tisfr ) 8

regulations thereunder. The Mortgnges shall, on'the o «abligation to pay
mortg‘atge insuranco premlums, ‘oredit to thi fceount of n?go Jl payments made
under the provisions of this subsection which the, Mottgsgen, ted to pay

to the Federal Housing Commissjoner. - I : —_

(b) A sum equal to the ground rents, if any, next dus, plus the prem{utns that will nex¥ Become due

and payable on policies of fire and other hazard insurance covering thie mortgdged property,
Plus taxes and assessments next dtie on the mortgaged propesty (41l as estiniated by tho Mort.
gagee) less all sums already paid therefos divided by the number of months to ¢lapse before
one month prior to-the date when such ground rents Premjams, taxes, and assensments will
become delinquent, such sums to bo held by Hoﬂmin st o pay eatd grqund rents, pre-
miums, taxes, and specinl assesaments. - TR T .

(¢) All payments mentioned in the tio preceding sibusctions: of 4hty paragraph and all payments
Mortgagee to the following.{tems {n the order et forth: e B

(1) premium charges under the céntract of insurance ‘With the Fedoral Houslng Com-

: missloner; - .

(11) taxes, special assesaments, five and other hasard ingisrance premturis;

(m) interest on the note Kecured hareby; and NV o
- (1v) amortization of the principal-of said note.. . o
Any defictency in the amount of such aggregata monthly payment, shall, unless made good by
the Mortgagor prior to the dug date of theriext such payment, constitute an event of defauit
under this mortgage. Tha Mortguges, may collect & #late: charge” not to oxcsed two cents
(2¢) for each dollar ($1) of cach payment more than fifteen (16) days In arrears 6 cover the
extra expense {nvolved In handling delinquent paymentas, R .

8. If the total of the payments made by the Mortgagor under _(b) .of pardiraph 2 ‘pl"eepd!nz' shall
exceed the amoynt of payments actually made by thd Mortgagee' for taxes or nssésstnents or Insurance

premiums, as the case may be, such exceas shall be credited by the Mortgages o
be made by-the Morigagor. If, however,.the _monzhly paymen| s
paragraph 2 preceding shall not be sufficlent to pay axes aind
the same shall become due and payable, then the Mo; Mgo sha)
sary to make up the deficiency, on or before the dazp'w on of i
ance premiums shall be due. "I at any time the Moxtgagor shall tendetto the Mo ¢s, i accords
with the provisions of the note secured hereby, fuil: ment: o-fintlre; indebtedness represented .
thereby, the Mortgagee Shall, in compyting the amount of auch indebledness, credit to the aceount of the
Mortgagor all payments made viider the provisions of (a) of paragraph 2.hereof which the Morigagee
has not become olillxawd to an to the Federal Houstng. fohet,.and any balance rémalning in
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