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, premlaes are freeand clear of ull lienl gnd encdmbra,nces " baver, 'I'he Mortgasor further eovenants. :
to wammt snd forever.defend all and singular the premises ugto thq‘ Mortgagee forever, from n gnd against— :
the* J%([mvtgagor and all persons whomxoever lawfully clai,ming the same orany part thereof,

4

Th? Mortgagor covenanta and agrees as foﬂowa : ﬂ_'

qr in'an amount equal to one or-more monthly payments on the principal that are next due on

on 'the first day of any month prior to maturity ; provided, .howsver, that written notice of

to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event'the debt is paid in full prior to maturity and at that time it is insured under/ the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one

" per centum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-

‘mium exceed the aggregate amount of premium ‘charges which would have been payable if t.b,e mortgage .
had continued to be insured until maturity ; such/ payment to be applied by the Mortgages upqn its obliga-
tion to the Federal Housing Commissioner on aecoﬁnt of mortgage inxurance

2. That, tegether with, and in addition to, the monthly payments of princlpal and interest payable
under the terms of the note secured hereby, he will pay to tha Mo:%gagee, on the first day of each month
until the said note is fully paid, the following sums:

() If this mortgage and the.note secured. hereby are insured under the provisions of the National
Housing Act and so long as they continue to be so insured, one-twelfth ( Yk) of the annual
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-
miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regulations thereupder. The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance pramiums, credit to the account of the Mortgagor /all payments made
under the provisions of this subsection which the Mortgagee has not become obligated to pay
to the Federal -Housing Commissioner.

(b) A sum equal to the ground rents, if any, next due, plus tho premiums that wm next become due
and payable'on policies of fire and other hazard insurance covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
-gagee) less all sums already paid therefor divided by the number of mont}u; ‘to elapse before

- ,one month prior to the date when such ground rents, premiurfls, taxgs, and assessments will
“'begome delinquent .such; sums to ba held by Mortgagee in trust to pay said ground rents, pre-
mitims, taxes, and special assessments.

. (¢) A sum equal to one-twelfth of one-half of one per centum of. the amount of the principal then
- remaining unpaid under said note as a service charge. to cover thie expense of handling the
monthly payments on account of taxes, assessments, and fire and other hazard insurance as
provided for herein, and the other servicing costa in connection. with thls mortgage and the
note secured hereby. :

(d) All payments mentioned in the preceding subsestions of this' pardgraph and all payments to be
’ made under the note secured” hereby shall be added togethér and the aggregate amount
" thereof shall be paid each month in a single payment to be gpplied by the Mortgagee to the
following items in the order’set forth:

\.I ¢

(I) premium charges under coutract of insurarce with the Federal Housing Commis-
sioner; |’
(II) gr ound 1its, taxes, special asseasments, fire and other hazard insurance premiums;
{‘{II) servicd charge as set forth above;
- (1v) interest on the note secured hereby; and.* a ¢
V) amortization of the principal of said-'n’ote ‘ /
Any deﬂoien¢y in-the amount of such aggregate mouthly payment, shall unless mad good by .
. the-Mortagor prior to the due date of the next such _payment, constitute an even' default
- under ‘this’, ortgagé. The ‘Mortgagee may, collect a “late ¢harge” not to exceed two cents

(2¢) for each dollar ($1) of each payment more than fifteen (15) days in arrears tocover the

extra expense involved in hs.udling délinquent payments. : . .

! made by the Mortgagor under /(b) ‘of paragraph 2 prgc?rﬁng shall

tu lly made g gee ()5 ,es or assessments or insurance
: ‘ a 3 abs




