TO HAVE AND TO H_OLD';’H and singular the said premises.unto.the MortgngX‘e, its successor) and assigns B
forever. ) / ) L R o | .

“  The Mortgagor covenants that he is lawfully séized of the preﬁﬁses'hei'einabov described  in fee simp_lé‘, oo
absolute, that hé has good right and lawful authority to sell, convey, or encumber’the same, and that the prém- )
ises arc free and clear of all liens and encumbrances whatsgever. The Mortgagor further qovenants to warrant and -« .

- forever defend all and singular the preinises unto the Mortgagee forever, from and agalpst the.Mortgagor and
all persons whomsoever lawfully claiming the same or any part thereof.. =~ - : .

" The Mortgagor covenants and agrees as folows:

.

1. That ke will promptly pay the principal of an‘d‘ iriterest on the indebtedness evidenced by the said note,
at the times and in the manpegtherein provided. . e - ’

2. That this xnnrtgzxng:sha!l{ segure the Mortgagee for such furthersums as may be advanced hercafter, at.the
optioggol the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs-or other pur-
p()sm‘lau'rsu(u‘ll to the ('uver}lmts ‘herein, and: also 'dn'y further lpans; advances, readvanees or credits that may he
made hereafter to the Marbghagor by the Mortgagee, and for.any other or further obligation or indebtednegg, due
to the Mortgagee by the Mortgagor at any, time hefeafter; and that all-sumg so advanced shall bear. interest 2% the
same rate as the Mortgage d

t and shal] be payable on demand of the Mortgagee, unless otherwise providéd in
writ#ng. . N T ' )

3. That he will keep the »mproveme'nts now. existing or hereafter erected on the mortgaged property insured
as may be required from.timd to time by the Mortgagee against loss by fire End other hazards, in such amounts
.- as may be required-by the Mortgagee, and in compnies acceptable to it, gnd that he does hereby assign to the _
- "Mortgagee all such policieg;and that all such policies and renewals thereof _shall be held by the Mortgagee and

have attached thereto loss payablg clases in favor of, abnd‘ir,l form acceptable to‘t:hé Mortgagee: —

4. That he will keep all improvements now fexisti'x;gor hereafter erécted upon the mortgaged property in
good repair, and, in the case of a construction loan; that hg will continye construction unitil completion without
interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repairs are necessary, including the-completion 6f any construction work undérway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt. -~ .~ . : o

5. That the Mortgagee may require- the maker, co-makeror-endorser of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums secyred by this mortgage, designating the

- Mortgagee as beneficiary thereof, and, upon failure of ‘the Mortgagor to, pay thé_preriums therefor, the Mort-
gagee may, at its option, pay.said. premiums, and" all sums so advanced by the Mortgagee shall become -a part
. of mortgage debt. . . s .

6. That; together with, and in addition to, the monthly payments’of principal and interest payable under the
terrs ofthe note secured hereby, he will pay to the’Mortgagee; on the first dhy of each manth, unti! the indebted.-
ness securedl hereby is paid in full, a sum\e'qugl to-one-twelfth of thdannual taxes, public assessmients and insur-
ance prémiuips, as estimated by the Mortgagee, -and, on"t}'tle; ﬁai!ixrc; ‘of the Mortgagor do pay all taxes, insurance
premiums and public assessments, the Mortgagee may at its option; pay said items and charge dll advances there. -
for to the mortgage debt. : : N : ’ ¥

A -
. a

. ’ [2] . Lo R
7. That he hereby assigns all the rerits, issues, ‘and profits of the mfortiaged premises froth and after any de--
fault heréunder, and,should legal proceedings be instituted pursyant to this instriment, then the Mortgagee shalt.
have the right to have a receiver appointéd of the rents, issues, and profits, who, after deducting all ¢harges dnd
expenses attending such proceedings and tife execution of his trust as recéiver, shall apply the residue of the rénts - b
issues, and ‘profits; toward: the payment of the; d'ebt,secu‘fed’hei'eby.‘ . vj o , T
8. That, pt the option of the Mortgagee; this mortgage shall'becomé die and payable forthwith if the Mort-
gagor shall convey away said mortgiged. premises, of if the title shall becprme vested in any other persoy, in any
manner whatsoever” other than by death of the-Mortgagor, or, in the case;of a construction loan, if the Mortgagor
shall permit work on the project to become and remain interrypted for a:period of fifteen (15) days?withéut the
\ written consent of the Mortgagee. .- - 3 I C e Lt '
) 9. It is agreed that the Mortgagor shall hold and enjoy the premises ab’#ve cenveyed until theg is a:default .
{1, under this mortgage or in the note secured hereby. 1t is ﬁgé trué meaning 'of this instrument that if the Mort. b
gagor shall fully perform all the terms, conditions, and covenafits of this mortgage, and 6f the’note secured hereby,
%, that then this mortgage shall bé utterly ‘null and void; otherwise to remain iy full force and virfue. If.there is a
-default in any.of the terms, conditions or covenants of this mortgage, or. of the note secured hereby; then, at the
" option of the Mortgagee, &l Sums then owing by the Mortgagor to- the Mbrtgagee shill hecome immediately due "
and paygbla-and this mortgage may be foreclosed.-Should -any legal pro¢eedings be Wted for the foreclosure
Bf. this mortgdge, or should the Mortgagee become a party. tg any suit-fnvolving thi €gage or the title to the
premises-described herein, or, shduld the debt secubed 'hér'eb;{,ér?r dny part thereof beffilaced.in the-hiinds of an
attorney at'law for collgction by suit or otherwise, all costs and expenses incurred by the
able attorney’s fee; sharlc i )

Mortgagee, and a reason:

theréupon become due and payablé fiminediately or on-detand, at the option of the

" . Mortgagee, as a part of the debt secured thereby, and may bé-.éeéovgred and collected hereunder. ]

; 10 The ‘cavenants herein'_contained “shall bind, and the benefits hﬁd-:éd\{an'ta‘geé shall imiie to, the respective
hejrs, executors, administrators, successors, ant: assigns of }hépar'tieg heratg. Whenever used, t!le singular number -~
shall include the plural, the plural the singular, and the fise of any gendér shall be applicable to all geriders. [ : - '

. WITNESS my hand and seal this - 30 th ‘day'of ¥ fge © - e bl.=C
Sigqed, sealed, and delivered o : ) ) ; ‘ /0[ —— (SEAL)‘_ o~ '
i in the presence of: ) o {',‘ LV S V(e — fcae ' (SEAL) -
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