premiges aré free And clear of all liens ‘and encumbrances rv'llf;ﬁtsoever; The-Mortgagor further coye'nénts,

. to warrant and forever defend all and singular'the premises unto the Mortgagee forever, from and against
the.Mortgagor and.all persons whomsoeyer lawfully claiming thesame or any part theéreof.
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. “The Mortgagor covenants and agrees §s follows: ‘.. A e
o 1. That he will promptly pay the principsa! of and interest on the indebtedness evidenced by thé safld .
note, at the times-and in the manner thérein providéd. . Privilege is‘reserved to pay thé debt in whole, -~ -
or in an amount equal to gne ofmore monthly payments on' the: principal that arée next due on the'note, ~
. on,the firét day of any month frior to matutity; provided, however,: that written notice of an Intention -
+ " to exercise such privilege is givenat leadt thirty.(80) " days prior to Prepayment; and, provided, further,
‘that ini the event the debt is baid in full prior to ratiirity’and dt-that-time it is’"ingnxed under the pro- -
visions of thé National Housing Act, he will pay to thg:Mortgagee an insurance premium charge of one -
pericentum (1%) of the original principal amount thereof, exegpt that in-no' evént ghall:the adjusted pre-
mium exceed the-aggrggate amount of premium charges which would have been payable if the mortgage —
- had continued to be insured until maturity ; such payment to bé applied by the Mottgagee upon its obliga-’
“tion to the Federal Houging Commissioner on account of mortgageinsurancd. "+ - - - .
. . x . 9 B

2. That, togethér with, and in- addition. to, the monthly payments of principal and interest payable
under the terms of the note sécured hereby, he will pay to the Mortgagee, on the first day of each month .
until the said note is'fully paid, the following surhg: -~ : . . :° Co - v

(&) If ‘this mortgage and the no‘e\ séeure \hSreb;'r; are insured under the provisions of the National

. Housing Act and so long as they contipue to be so insured, ong-twelfth (14,) of the annual’
. . mortgage insirance premium for the purpose of putting the Mortgageein funds with which-to
b discharge its obligation to the Felleral Housing Commisgsioner for mortgage jnsurance pre-
< miums pursuant to the applicable provisions_ of the National Housing Act, as amended; and
Wy \ regulations thereundér. The Mortgages shall, oh: the terprination. of its cbligation to pay
4 .- mortgage insurance premiums, credit to" the account of the Mortgagor all payments made
o under the provisions of this subsection which the Mortgagzée has not become obligated to pay®

A to tHe Federal Housing. Commissioner. Wl . 7
i(b), A sum equalto the ground;rents, if any, next due, plus the premiums that will next becomf due

| . and payable on policies of “ire and other hazard insurafice:covering the mortgaged pro ty,
| "1+ plus taxes 4nd assessments next due on the mortgaged property (all:as estimated by the Mo
gagee)” less all sums already paid therefor divided by-thi number of months to elapse-befgre
one month prior to thé date whén such ground:rents remiums, taxes; 'and assessments will . ..
become delinguént, such sums to:be held by Mortgagee in trust to pay said ground rents, pre-
. miums, taxes, and special agsessments. DT I S .
" (o) All payments mentioned in the two preceding subsdctions)of ' this ph and all payments
" to be made under thé-note securéd hefeby shall be: hefang the aggrégate amount .
thereof shall be-paid. by: the Mortgagor each sotith in 4 siigle paynient to be applied by-the =o' ’
* Mortgages to the following items in the order set e o S
ft "o (1) premium ¢hdrges under the contract of i -with the Federal Housing Com- -
. .= . . missioner; - . . 7 o W T
-7 () taxes, special:assessments, fite and othet ingurance prémiums; - N )
* “(un) interest:on the note secured hereby;\nd T R
.- (1v) amortization of the principal of said note.. . R S
* Any deficlency in the amount.of such aggregate monthly payment, shall, unless made good b)}-
.~ the Mortgagor.prior to thad £ the riext such, payment, constitute an event of default
- under this mortgage. - The R j argd” mat to exceed two'cents = -
.- (2¢) for éach dollar ($1) of each: ‘ re than; g in arrears to'coverthe -~
"‘extra expensp involy payn ’ Tt
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