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. TO HAVE AND TO HOLD i_aﬂ,and stagular-the said prémises unto the Mortéhgee, its successars and assigns
. forever. ’ . - o ' T

v

The Mortgagor' covenants that he is lawfully seized of ‘the premises grcinabove described in- fee isimble .
absolyte, that he-has good right -and lawful authority to sell, convéy, or enfumber the same; 4nd that the prem-
ises are free and clear 8f all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

, . “forever defend all and singular the premises unto the Mortg@gee forever, "from'qan'gl against the ‘Mortgagor and
, all persons whomsoever lawfully claiming the same or any part thereof. ., 4 - .
The Mortgagor covenants and‘agreés* as follows: ' S -

1. That he will promptly pay the prindi)al of and lntzgest on the indebtédness eviden%qd by the said note,’

at the times and in the manner therein provided, . 5

option of 'tli}» ;!m'-lu;ng(;v, for the payment of taxes, insurapce pregiums, public assessments, repairs or oth(-r.pur::
poses pursuant to the covénants hereite and also any further lodps, pdydncds, readvanegs or credits that 'may be
made hereafter to the Mortgagor by the Mortgagee, and for any ot} 'ﬁ»rth(‘r'olyliég(inn or indebtetiness doe
ta the Mortgagee by the Mortgagor at any time hereafter; and that af s so advanced 'shiall bear interest at-the
same rade as the NMortguge debt and shadl be payable on demand of 1(!'-‘\1(Jr}g=lgce, amnless otherwise provided jn
writing. . : - . I :
7

2. That this mortgage shall secure the Mortgagge for such f\l:?{]cr sums-as may' be ndvancedihercafter, at the

B “
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i 3. That ‘he will"k}-cp. the improvemgnts now existing or Bidreafter c;lfctcil‘p?) the mortgaged property insured %
. ""try’ma'\- be required from tinie to time: by the Mortgagee aguinst 153y fire and other hazards, in such amounts
- as may be required by the Mortgagee, and in -companies acceptablc™to it, angd. that he does hereby assign to the.
Mortgagee all sisch policies, and that all such policies and renewals thercof shall b held by the Mortgagée and
have attached thereto loss payable clauses in faver of/ and in form acceptable to the Mortgagee.
< B ‘e B . - - -
4. That he will keep, all ‘improvements how existing or hereafter erected wpon the mgirtgaged property in
good repair, and, in_the case of a construction loan, that he will continde construction ugfil completion- without
T interruption, and should he fail to do so, the' Mortgagee may, at its bption; enter upon said premises, make what-

o ever repairs are necessary, including the completion of any constrirction woerk undervs‘(ay, and charge the expenses
a Jor such repairs or.the completion of such construction to the mortgage debt. - - ’ o
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. 5. That the Mortgagee may require the maker, co-maker or endorset of any indebtedness secured.hereby to -
E wcarry life insurance upon himsgelf in a sum sufficient to pay all sums sceured by !hi's“fnortgagv, designating ‘the
Mortgagee as boneficiary thereof, and, upon failuro}*()(.\tl;lc Mortgagor to pay the premiums therefor, the Mort-
‘gagee may. at its option, pay said premiums, and all sufis so advaneed by the Mortgagee shall sbecome a part

of mortgage debt. ) f - - ) -

6. That, together with, and in addition to, the rr( nthly payments of principal and interest payableander the
termns of the note secured hereby, he will pziy to the M grigagee, oh the first day of each month, until the indebted-
ness secured hereby is-paid in full, a_sum cqual to oné-twelfth of the annual taxes, public assessments and insur-
“ ance premfums, as estimated-by the Mortgagee, and, on-he failuge of the Mortgagor to:pay. all taxes, insurance .
prémiums and public assessments, the Mortgagee may gt'its option, pay said items and charge all advances there-
dor to the mortgage debt. co . $§ q‘ S ' _
~ 7. That he hereby assigns all the rents, issues, dhdjproﬁts of-the mortgaged premises from and after any de-
fault-herennder; and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall "
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenges attending such proceedings and the execution of his trust as receiver, shall apply the residue, of the rents,
issues, and profits, toward the payment of the ‘debt secured herehy.” - o o
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i 8. Ehat. at the-option of the Mortgagee, this mortgage shdmbecn.l.ne,'due and payable forthwith if the Mort-
“gqgor shall vonvey away ,said mortgaged premises, or if tlic title shall ‘become vested in any other person in any
manner. whajsoever other than by death of the Mortgagor, br, in the cuse of a construction loan, if the Mortgagor -
" ashall permit work on the project to become and remain jinterriapted for. a period of fifteen (15) (days without the -
“written consent of the Mortgagee, s T IR - T

. 9. It is agreed that the Mortgagor shall hold and enjoy fthe DPremiges, above conveyed until there is Wult

" _ under this mortgage or in the note secured hereby."Itfis the trde mduning of this instrument that if t fort- .

. gagor shall fully perform all the térms, conditions, nmt,,cov':}lqhts ol.this mbrtgage, and of the note secured hereby,

» that then thissmortgage shall be utterly null and void; ‘othejwise tg remain In full foree and. viftue. If thero is a

" defbult in any of the terms, conditions or covenants Gf fthi's‘nortgngq, qr of the nhote secured herehy, -then, at the -
_option of the Mortgagec, all sums then owing byithe Mortga ior 10 the Mortgagee shall becéme immediately. due’

and payable and this mortgage mdy be foreclosed. hould any loga  proceedings be Ingtitled for _the fortclosure
of this mortgage, or should the Mortgagee become a party to-any.sult-involving this Mortgage or the titleto the -
premises described herein,’or should the debt sécured herehy or hiiy’ part’thereof be placed in’ the hinds of an -
- . attorney ‘at law for collection by suit or otherwise, all costs'prid expénses-dicurred by the Mortgagee, and-a-reaspn- -
sible attorney’s fee, shall thereupon become due.and ‘payable fmmediately or ofi*demand, at - fhe -option “of the

#Mortgagee, agp part of the-debt secured thereby, m_;d may g (écbVé}Qd and collected. heréunder, -

~10. The'covenants hereincéontained'.shall' bind, énd tﬁe.bemﬂ&dnd ad'vqn‘tagegrshull'i;nu,re,ftq_, the ‘réspeétjye
heirs, execttors: administrators, successors, and assigns of the parties hereto, Wheriever used, the singular number
4 i shall include the plural, the plural the singular, and the use of any gendef shall be applicdble to all gendeys.

WITNESS mphand.and seal this  28th dayof " August. . 1961 PR
Ceardoil 2ot necn SEAL) .
(SEAL) "~
__(SEAL) "
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