TO HAVE /AND TO HOLD all and smguIaz the said premxs, ito the

fcrever i 4
" The Mortgagor covenants that he is lawfully seized of the premises hereiqabove d%crlbed in fee sirg j/

absolute, that he has good right and lawful authority to sell) convey; of enctimber thé game, and that the pim. .

ises are free and clear of all lieps and encumbrances’ whatspever. The Moitgagor further covenants to warray 4

forever defend all and singular the-premised unto the Mortgagee forever, from and ‘pgainst the Mortga or

all persons- whomsoever lawfully claiming the same or any part thereof ;\ ‘ ) /

The Mortgagor covenants and agrees as- follows:

1. That he will prompt]y pay the principal of and interést on the indebtedness evidenced by
at the times and in the manner therein ‘provided. -

9. That this'mortgage shall secure the Mortgagee' fors ICh further sums as m'iy be advanced e
option of the*Mortgagee; for the payment of tdxes, msur'méc prcmiums, public assessments; repa' STUY ot}ie pur-
Poses pursuant to the covenants herein; and also any furthet loans; advancés, reatlvances or ¢ ‘d)ts that'may be * .
njade hereafter’to the. Mortgagor by the Mortgagee, and fot any other dr.further obligation indebtednGSs T
to the Mortgagee by the Mortgagor 4t any time hcre‘lfrter, and that all-sums. so advanced sha'ear interest at the
samg rate as the Mortgage debt and shall be payablc oil demnnd of the Mortgage{‘ unless_ gherwise prov;ded in
wrltmg . ; '

8. That he will ke(p the lmprovemcnts riow existing or hereafter erected on the Y ;f gaged property iusuled ’
as may be required from time to time:by the Mortgagee against losi by fire and othef azards, in such @mounts’ -
as may be required by the Mortgagee, and in companies acceptable to it, and that hig does herebynssngn to the_
Mortgagee all such policies, and that-all such polxcies and renewals thjereof shall besheld by the Montgagee and -
have attached thereto loss payable clauses. in favor .of, and in.form. acéeptable to t}?eMortgagee " ’

4. That he will keep all improvements now existing of heréaftér erected upon the mortgaged gropérty ih
good repair, and, in the case 6f a construction loan, -that he will continue con iction until- -completion_ without
interruption, and should he faili# do so, the Mortgagee may, at its option, id upon sald premises, nake what-
ever Tepairs are necessary, includfbg the completion of any construction work underway, and chargﬂe expenses
for sich repairs or the complefion’ of such’ censtruction to the mortgage de o -

5. That the Mortgagee may require the maker, coanaker or endorsexs any indebtedn’ss secured hereby to

carry life insurance upon himself in a sum sufficient to pay- all sums. sec red by this mortgage; designatmg the

_ Mortgagee 4s beneficiary thereof, and, upon faflure 6f the, Mortgagor é pay. the premiums therefor, the Mort-
gagee may, at-ifs optxon pay said premiums and all‘ sums so advand by the Mortgagee shall become a part -
of miortgage debt : . - ] ' ; : ) -

8. That, to‘gether with, and in addition’ to the monlhly pnym t4 of principal and interest payable under the
termi of the note sectired hereby, he will pay to the Mortgagee,on, he first day.of cach month, until the indebtéd. ~
> ness ‘secured hereby is pald in full, a sum_equal to one«twelﬂboﬁ thetannual taxes, public assessinents and insur-
ahce: premiums, as estimated by the Mortgagee and,.on the faﬂure of .theMortgagor. tg pay all taxes,. insurance
}) emiums and public assessments, the Mort‘gagee may atits oqffon phy said items and: charge all advances there-

of to the mortgage debt. - . 4

Lo 'I'hat he hereby assigns all the rents, !ssues, and proﬁts of ;the xhortgaged premises from and after any de-
£ault' hereunder and- s‘hould lepal proceedings be\institutec} pursuant to this fnstrument, then the Mortgagee shall
havel the right to Thave a receiver appbintéd of the rents,}lssuesy and'profits, who; after deducting all charges and -
: expehsés attendmg such proceedlngs and the execution-of his trust as tecexver‘ shall apply the residue of the rents, . -+
igsues, and profits, toward thé payment of the debt secured hereby :

N 8 That, at the optxop of the" Mortgagee this mort rage dhall becohé due and payable forlhthh if the Mort- '
gago: shall convey away said mortgaged premisés,. gr if t tle shal become vested in any ofhier person in any
manher whatsoever ottler than by death of the Morfga

gor, o, in the ¢ase of.a constr);f’ tion loan, if the Mortgagor '
shyll permit work on the project to becomg ana remain internipt d " f K
written consent of the Mortjgagee. :

9. It is agréed that the Mortgagor: khall hold/a ,
undar this mortgagg, or in the; npté’secured hc(az‘é/by It 15 the q'ue m‘
gagor shall ‘Tully perform all‘the 'terms, condi

ar¢e. vand vlrtue If there is'a
cured hemby, then, atv the

. cpndn of the Wrtgagee,

apd fayable and: this mo

of this mortgage, or sho

pr mises described here

att mey at.Jaw for-

qble attomeys fee, shal
Morggagee, a84; part of the ¢ bt's
| 10. The covenants herein o i efifq! atigés shiall nu) the respectlve ‘
I-tairs exéetitors; admfmsgrat ! é4 herélo. Wh : gular mxmber-;
all mclude the glural, : 1o,




