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6. That he will keep the Improvements now existing or heieafter erected on. the mortgaged prop-

erty insured as may be required from time to timie by the. Mortgagée againat.Joss by, five dnd other

hazards, casualties and contingencles in such amounts’ and for such_periods as may be requit By the
* Mortgagee and will pay promptly, when due, any preiums on such ihsurance provision for payment of -

‘which has not been made hereinbefore, AJl insurance shall be carfied In comipanies approved-by the

" Mortgagee and the policies and rénewsls thereof shall bs held by the Mortgagee and have attachdd thereto
loss payable clauges in favor of and in form acceptable to the Mortgagee,” Jn'event of loss Mortgagor. -
will give immediata notice by mail to the Mortgageé, who'may make proof of loss if ot made promptly:

by Moitgagor, and each insurance company concerned {8 hereby suthorized and directed to make'payment

. §or such loss directly to the Mortgagee instead of to'the Mortgagor and Mortgagée;jéfntl}', and the insirr-

ance-proceeds, or dny part thereof, may be applied by the Mortgagee at its optioy elther to the ¥eduction

of the indebtedness hereby secured or to the restoration or repalr of the property ddmaged. In event of
foreclosure ‘of ‘this mortgage or other transfer of ‘title to the mortgdged property in extinguishment of

the indebtedness secured hereby, all right, title and interest of the: Mortgagor in and to any insurance

policies then in force shall pass to the purchaser or'granted, - -

7. That he hereby assigns all the rents, issués, and profits of the ortgaged premises from and after
any default hereunder, and should legal proceedings be instituted pursuant te this instrument, then the °
Mortgagee shall have the right to have a recelver appolntedof:the rents, itsued,. ofits, who, after
deducting-all charges and expensges attending such proceedings apd _ is trust as receiver,
shall apply the reaidue of the rents, issues, and profits, toward the payiti ' ’ sécured_hereby.
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8. The Mortgagor further agiees that should this mortg% sid the tote: sécuted Hereby-not be =
eligible for insurance under the National Housing Act within 'V %5 ' -date hereof. (writ-

ten statement of any officer of the Federal Housing Administration rivdd dgent of the Federal
Housing Commissioner dated subsequent to the £ ixed tiiie fro the dh of thid toftgage, declining to

irw\{'e said note and this mortgage, being deemed conclisive proof of ineligihiiity}: the Mortgagae or

. the holder of the note may, at its'option, declare all sums gecufed hy ediately’ due and payable. *

9. The Mortgagor covenants and agrees that so .Jong as this mortgage and thg said mote secured
hereby are insured under the provisiohs of the National Housing Act, hewill not.éxecute or fite for record
any instrument which imposes a restriction upon the sile or occupanty. of the mortaaged property on the
biais of Yace, color, or-creed, Upon any violation of this undertaking, Mortgagee may, af its-option,”
declare the unpaid balance of the debt secured hereby iinmediately diie and payable, - v ="

1t is agreed that the Mortgagor shall hold and enjoy the -prér
~defadilt under this mortgage or in the note secured hereby, l‘ngé thd. trtie meaning of this fnstrument
that if the Mortgagor shall fully pérforth all:the térms, conditions, and edvenants
of the mote secured hereby, that then this fortgage & | be utterly nill
in ful] fofce and virtue,. Af the “In.any. of. the terg;
gage, or pf the note secired hereby; th
Mortg‘?a : rto&he Mortgagés shatl
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above conveyed until there is a, -



