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pmmlneu arp'free ahd clén'x’
to.warrant and foroyar defedall 4) ngular
the Mortgagor and all por& ¢

The Mortgagor éovem,mg

1. That he will promptly p the gh
note, at the times and in the mq.nnér ere;n provided,.
ar {n an amount équal ‘to one or Jpore monthly paymén
on the first dpy of sty month prior to mntur;ty oy
to oxercize suchy pxivllago i3 givén at least thirty 31 0) L
that in the ovVént the debt s pald in full prior to maturity ‘m
 visiona of
per cemum (1%) of the origina] prlnclml ount therepf, t 3 usted pre-
mium éxgeed the agaregate amounk of premium charges whic ] p L hfa it the mortgage
hag-eontinued to bo insured until muturlty, such payment to:ha A Ul thg eq upon its; obllgny
tion to thé Fedural Housing Commissioner on account of mortghpe imur n ] .

2. That, together with, and in #dditlon to, the monthly: pnymentaqg rinclpal and intemtpayable
under the terms of the note secured hereby, he will pay tp f,ho M’("rtgadee
until the said note is fully paid, the lollow!ng sumsa? '

(&) If this mortgage gnd the rotas secured heroby are huun ny ur‘ pmviulom of the National- _ -
Housing Act and so long as thoy continue to bs s0 dp- one:twelft (¥a) of the annual
mortgago Insurance premium for the purpoke of plittink!tho Mo tgagée n tlmdﬁ with whichito
discharge its obligation to the Federal Hoysing Comur(kaioney
miums pursuant to.the applieabls. provislans ot tho Natlons 1
regulations thereunder:+ The Mortgages lhall. on the terpiination of fta. bbﬂxaﬂon 0 pay
mortgage insurance premiyms; gredit to the ‘account of thd Mortgugor all pavinents made
under the provisions of this subsiction which the Mortcam has not hecorin qb gated (0P pay -

N to the Federal Housing Commisatoner, *

(L)\ A sum equal to the ground rents, itany, next dus, plus tha ﬁt’emlu that wﬂl,next become dﬁe
and payable on policies of fire and other hiazard Inburatice coverlhg‘tha mortgaged progerty,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) leas all sums already paid therefor divided by the nunber of months to elapse-before
ene month prior to the date-when such ground rents, premiufmg, taxes, and assessmptits will
become delinguent, such sums to ba held by Hortgngee in trust to pay said ground renta, pre—

. miums, tixes, and spcclal asscssmenits,

(c) A sum equal to one-twelfth of one-half of one por contum of thia amount of: the principnl then
remaining unpgid under said noto ns a servico ¢hargo,-to covor the expense of handling the
monthly payments on account of taxes, assessmants, and fire and other hatardl insurance as
provided for herein, and the other servicing costa in connectlon with this mortgage a and the
note secured hereby. . .

(d) All payments mentioned in the preceding uubsectbonl of this parugraph nnd 8l paymenta to ,be
made undor the note secured lisraby shall be ydde& togethier and the aggregate amount

thereof shall,be paid each month in a nlnglo PR, meu& o he uppllcd by tho Moxtgngee to thé
following items in the order set forth:

(I) premium chargea under oontn;ct of inqumncu with.ithe Fedoml l{ouslng Commiis-
sloner;

(1) ground rents, taxes, specﬂi nueumonu. fire’and ou\or harard inaurance premiums;

(111) servica'tharge ns kot forth above; - :
(IV) interest on tho note secured hereby; and N ° .

(V) amortizatipn'of the prlncipal of sald note, ) o v
Any deficiency in the amount:of such agaregato nionthly pnyment. shall; un!eaamado good by
the Mortgagor Prior to the due date of tha next such’ paymont, conntltuto an ovant of default
under this mortgage. 'The Mggtangeo may collect 4 “lat chérge” not to oxéied two cents
(2¢) for each dollar ($1) of cach payment more than ﬂ(tcon (16) days jn m‘rearatocover the *
extra expense Involved i handling’ delinqucnt p&vmmta

e

- 8. I the total of the payments mado by tho Mortx‘ugor undor ! (b) qf pammph 2 prceeding ahall
* axceed the amount of payments-actually made by the Mortgeies for taxes casmenty or insiiFance
premiums, a8 tho caso may bo; such excess shall ba éredited by the; Morfxqchu ubsequent Payrients to
bo made By the Mortgagor. If howavar, the monthly payments madg ¥4 : ortéagw-.uuderTb) of
“paragraph 2 preceding shall not be sufflofont to‘pay taxed and outd and insurancd bmulunm. when

* the same shall become due and payablo, then the Mo:tgaﬁor shall pay to
sary to make up the deﬂcloncy. on or before tho date when paym
ance premiums ghall beﬁl o. If at-any time the Mortgagor.shall to
with the provisions of the note secured herohy, full-payment o
‘thereby, the'Mortgageo ‘shall, i computing thie amount.of such

" Mortgagor: all payments made undor: the proviaions of (a) Qt pay:
has not becgme obligated to pay to the Fedoral Housing. Comm
the funds accumulated.under the ‘provisions-of (b) of

/ und ' any of the mrovlslonu of this mortgage resulting in'a piihil

! e property ip otheryise acquired after defaultf the Mo

i *'mencement of 8 ‘h pro lngs.\or at the {md i

late

atlortal Ho?ulns Act,ho whllmay tothe Moty ! $firat hirgo of ¢ gne



