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TO HAVE AND TO HOLD :qx}md'smgulax the said premises nto the Mortgagee, its successors and assigns”
forever, L - o o ) e .
" The Mortgagor cbvenants_that{-he.is lawfully séjzéd of the premises hereinabove described in fee éimp’lg
absolute, that he has good right and lawful. authotity.to sell, convey, dr encumber the same, and that the prem-
ifgs are free and clear of all liens and q:fumbgances whatsoever. The Mortgagor further covegnants to warrant and L

ver defend all and singular the preniises unto the Mortgagee forever, from and against the Mértgagor gnd«
all Pegsoris fﬁbmsoever lawfully claimipg the same or dny paft thereof. - - —

~ - '

The

1. Thét he will proxn.p(]y pay the principal of and interest on the indebtedness évidenced by thesaid note;
dt the times and in the manner therein provided. y - .- b

rtgagor covenants and agreés ag follows:

2. That tris martgage shall secure thie ﬁl«xrtgu;mc for suc’]l further stms as may be advanced hereafter, at t,h‘(;
coption of the Mortuagee. for the payment,of taxes, insurance greiniﬁms, public assessmeénts, repairs or other pur- |
pases pursuant ta the coverants” herein,and also any further loans, advances, readVances of credits that may be
mide hereafter to the Mortgagor by the Mortgagee, and for any other ar furthefpblignﬁori or indebtedness. due
to the Mortgagee by the Mortgagor at any time hereafter; and that albsms so advanced shall bedr interest at the . -
same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unléss ‘&therwise pravided -in
writing. -, - : c0 . T ’

» - : . . . . .

3. That he will keep the improvements now existing or hereafter erected on the mortgaged property insured
as may be required from time to tiMg by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgagee, and in companies acceptable to jt; ‘and that hé dobs hereby assign to the
Martgagee ] such policies, and thatall such policies atd rénewals thereof shall be held by the Mortgagee and’
have Rtached thereto Toss payable clauses in favor of, and in*form acceptable to the Mortgagee. -

4. That he ‘will keep all inprovements now existing or hereafter erected upon -the mertgaged-property in
good repair, and, in the case of a con tionzlgan, that he will ‘continie construetion .until completion without -
interruption. and shotild 'he fail to do So, the Mortgagee may, a?iéi"d'(}éibn. enter upon said premises, make what-
ever repairs are necessary, including the completion of auy. con;stg’u“c"ilon ‘work underwny, and charg%the expenses
for sufifh repairs or the completion of such_construction to the mattgige debt. - e

5. That the Mortgagee may require the maker, co-maké& or éndorser of any indebtedness seéurcd}ﬁﬁ'cby'to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure ofgihe Mortgagor ta pay the premiums therefor, the Mort-
gagee. may, at its option, pay said premiums, and all sums so advancedl by the Mortgagee shall Become a part
of mortgage debt. e o ‘ . : ’ :

" 6. That, together with, and,_in addition to, thgmonlhly payments of pringipal and interest payable under the
Jerms of the note secured hereby, he will pay to the Mortgages, on the first day of each month, until thé indebted-
- ness secured hereby is paid_in full, a-sum equaleto ohe-twelfth of the annual taxes, public assessments and 9nsur-
ance pren}iums, as estimated by the Mortgagee, arid,.on the failure’ of the Morggagor to pay all tazes, insurance
pnimil::} and public assessments, the Mortgagee may at its option, pay snid items and charge all advanges-there-

for tedl mortgage debt. | . - o

7. Thal heshereby assigns all the rents, issues, and-profits of the mortgaged premises from and aftef/any de-’
fault hereunder, and should legal proceedings be Instituted pursuant to this ipstrument, then the Mortgagee shall
havk the right to have a receiver appoiited of the rents, issues, ind profits, who, after deducting all charges and

- .eapbases attending such proceedings and the execution of his trust as' recdiver, shall apply the residue of the rents,
ic‘s&i&;s, and profits, toward the payment of the debt §ecure‘ll hereby. | ) ot .

. 8. That, at the option of the Mortgagee, thi mortgage shall become:due and payable forthwith if the Mort:

gagior shall convey awny said mortgaged premises,or if thetitle shall become vested- iri any Gther person in any

inanner whatsoever other than' by death of the Mortgafior, or, in the cas¢ of a c?nslqtion loan, if the Mortgagor

shall pérmit work on' the project to become and remain interrupted for a period of fteen (15) days without the

~written cansent of the Mor(gagcc.\ ; - N

9. Jt is-ggreed thut the Mortgagor shall hold and ‘enjoy the promises abdve conveyed unfil theré is a default
under this moftgage or in the note” sccured hereby. It {s the. true meaning of this instrument that if the Mort- .
gagor shall fully perform all the terms, conditions, and cdvenants of this hortgage, and of the note ecured hereby,
that then this mortgage shall be utterly null and void; dtherwise to r(gnéihc in full forée and vim_&m If there is"a
“defanlt-in n'ny of the terms, conditions or covenants of this mp’rtgdg'é, or .of the note secured ‘hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall biecoro immediately due
and. payable and this mortgage may be.foreelosed, Should any legal proceedinys be nstituted for the foreclosure
of this. mortgage, or should the Mortga ez become a party to any suit involving this Mortgagé or the title to the.

" premisas described herein, or should ‘thi debt secured heréh§iqr-any part thercof be plnced in, the hands of an 4.
-attorney at law for collection’ by sult or otherwise, ol costs and gxpenses incdrred by the Mortgagee, and a rédsop-
- ablé attorney’s fee, shall thereupon become due and payable immediately or on demand, at’ thg optib?n'—of'—t{
Mortgagee, as a part of the debt secured thereby, ‘and.may-be-recovered -and tollgeted hereunder. =

‘10. The covenants herein contained. shall bind, and the bc_anéﬂtfsf ‘__’df:tzd@ntagei‘ shall fnute to, the réspccgive.
heirs,. executors, administrators, successors, and assigns. of thie partieghereto. Whenevér dted, the singular number

shall includp the plurgl, the plural the singular, and the use of any gender shall._bp:hpp'fiiéable to all genders. - - -
. WITNESS myhand and senl this 21 dayof - (\‘?«- "
’,

1Si'gned, sealed, and delivered -

'(n—, the presence of: &

) W/égo}ﬂéw:o e NSRS . (ééAL)

. (SEALj




