absolum, thnt he has good right and Ty
ar of alF lfeny dpd cumancés whatsoev

all pcrsons whomsoever lawfully: clalmlng the. same or any pari thc _ ,
’l’{m Mortgagor covegoém and ngreeu as fol]ows' ;A‘f LR Vol oo

\ - '%" -he yyﬂi ‘prompt!y pay thp prmclpa’l of and’ ‘intorést on the indebtednest evldenced by the said note,
" et khc@mamnd fn the 1 manger thereln provided.. - - .o

2. That this mortgage shall securé tho-Mortgageo: th s,uah fur’iher sums as may‘?bc f,ld-vrmced h%@;ﬂer ut&hu '

+ ‘:'

option' of the Mortgagee, for th(;,(p.:)cu:,ut of taxcs, ingirafice prunlunin, public assessments, repairg or other pur-
poses pursiant to tho covenunts hereln, and also any furthér loans, advances, rendvances or credits that may be
made hereafter 6 thesMortgagor by the Mortgager, and (or Apy ather or further. obligationor indebtedness due

to°the Mortgagee by the Mottgagor at any tine hdronfter; and that all sumi so ndvanced shall bear interest at the - 7

same rate as the Mortgage. debt and: shinll he. ]mynhk on d(,mnnd of the M()rtg,np,(-e, uuless otherwise provided in

writm;g Sy e ) o . , ~',,._= P

3. Ihn! he will keep the Impmvemcnts now existinig or hereafter orécted on the mortgaged property insured
as may be required from time to time by the Mortgaged against loss by fire and ‘other hazatds, in such amounts
'as may be required. by the, Morixgee, snd in companios acceptable (o it, and that he does hereby assign to the

~ Mortgagee all such policics, f\nd all such péliclcs and réncwals thereof shall be held .by the Mortg,agec.and
have attached thereto loss p'\Y_(lblc clauses in favor of, and In formn aéeeptable togthe Mortgagee.

4. That he will keep all” ivnprovunems now existing or hereafter erected upon -the nwgaged property in
good repuir, and, in-the case @,ﬂ construction loan, that he will continue construction until completion” without
interruption, an ‘uld he ofil {to dq so, the Mortgagee may, at its option, enter upon'said premises, make what-
, ever-repairs are négessary, inclugl&g the completion of ‘any Kwstruction work enderway, and charge the cxp(-nses

* for such repairs or the completiofef sach construction to th mortgage debt. . 1

5. That the Mnrtg'lgu: may require the maker, co-mukér or endorserof uny i@ebtedness secured hercby to
carty life insurance upon himéelf in.a sum sufffciont to pay all sums secured by this mortgage, designating the ;
Mortgagee as beneficiary thereof, .and, upon “faflure of the Mortgagor to-pay the premiums thérefor, the Mort:
gagee may, at its option, pay said premiums, and all BUINS §0 ‘advineed by the Mortgngcc shal] bEEOme a part

" of mortgige debt. } : EO —.1,

8. That, tog(.ther wilh, "and in nddluon to, the mmllhly puymenh of prihcipal nnd Interest payable under the .
terins of the note securcd hereby, he will pay to the Morigagee, on the first day of each month, &htil the indebted-:

ness secured horeby s paid in full, a sum equnl to one-twelfth of the annual taxes, public assessments and msur- r

ance premiums, us estimated by the Mortgagee, and, on the failore, of the Mortgagor to pay all taxes, insur!am;e

premiums and public assessnients, the Mortgagce may at its optlon pay said -(tems and charge nll advnnces there-

for to thc mortgage debt. . y

~7. Thiag he hereby ajsigng uﬁ’;the rents, issucs, nnd profits of the mort;,nged premises jﬁom ‘and ufter any de- -
fault hereunder, and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
“have the right to ‘have a recelver. appointed of the rents, issues, and proﬂts who,. ﬂfter dcductmg all charges and
expenses attending such proceedings and the execution of his’ trust as mcvlver, shall apply the resldue of the rents,
issues, and proms toward the payment of the debt sccured hereby.

-

o “I'hat, at the option of the Mort[,ngee-, “this mortgage shall hecome due und payable forthwith if the Mort- ~
Yibugor shall convey away snid mortgaged premises, or if the, title.shall become vested in shy other person in any

"~ manner whatsoever other than by death of the Mortgagor, or, in the case of a construction loar, if the Mortgagor

+ shall permit wurk%;x the project € bccome and remain lntcrruph-d Tor a period of fifteen (15) days thhout the
written consent of the Mortgagee. '{ .

9. It Is agreed that the Mortgagor shall hold and onloy the prcmiscs ahove conveyed \mtil there is a default
under this mortgage of in the note secured hereby. It {s the true meaning of this, instruinent that if the Mort-
gagor shall fully perform all the tcm;s’c'onditlom, and covonnnts of this mortgage, and of the note secured hereby)
that then this mortgage shail be utterly null and void; otherwise to femain in full force and virtue. If there is a
default in any of the terms, ‘conditions or covenunts of this mortgnga, or of tho note.secured hereby, then, at the .

- option of the Mortgagee, all sums then owing by the Mortgugor to the Mortga;,oe shall become immedinte]y due
and. payable and this-mortgage may be foreclosed. Shogldany legul pmccodingg be instituted for the foreclosure
of this mortgage, or should the Motfgageo becoine a plirty to any suit involving this Mortgage dr the title to'the

prdmises deséribed herein, or should the debt secured hiereby or any part. thereof be placed -in thé hands of an " -

attbrney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee, and a réason-
able attorney’s foe, shall theraupan hecome dige and payable immedintely or on demand, /it the opt)on of the
Madrtgagee, a5 n part of the debt seoured thc:eby, and may bo recovorad and collqcted hcrﬁ;undcr,

10. The covenants- herein contalned shall bind, and tho bcncﬂts und ndynntugcs shall fhure to, the respectivo )
" heirs, executors, administrators, successors, and assigns ¢f the pirties hereto. Whenever uséd, the singular number
g shxﬂl include the plural, the plural the singulur, ‘and the uso of nnygcndor shallbe appli¢able o all genders

WITNESS my hand anﬂ senl this 19“‘ ‘day Qf : 4“8“5 e

Stgned sealed, and dellvered R 7 7 = i (SE‘AL) i

.Ainthcpmscnccof @«M tgad-(a/ | . .,h ‘-‘ J ot
L_ /’\,/ W o ""_ - i’;: o e L T (SEAL)
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