_ without walving or affecting any option, lien, equity, or right under ‘or, by ‘virtue of . this’ niortgag

Jplaced ongany of said buildin s, any interest therein or part thereof, unless ‘in the ‘form .and with the loss payablecas *

* shall become due and payable forthwith, or thereafter, at the ‘option of siid Mortgdgee, as fully and completely us if all

* . which: last said nfonthly payments shall he cred@ed by the Mortgagee to applyg.in- payment \’)f’ said taxes and. assesyffients: -

“such- excess shall be credited hy the Mortgagee o subsequent ])2zm(}nt's of thé same pature to he made by the Mortga-

“ Mortgagors in a singlel payment. Any deficiency it ‘the amount of such aggregate monthly paymiene shall,” uiless " made

. any penalty is incurred; and.-in s4 far as any thereof is of record- the same shall be promptly. satisfied and discharged of
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. 5. Tt is understopd that each of the” words, slote, ‘ot tgagor sid s florigaget  respictively, . whether in (the singular of
pluraf apywhere in this' mortgage, shall bemmgu ar if oné_only andshall be plural jointly -and severally- if 'more than
one, “that tife word atheir if used anywhere In ‘this mortgage shatl be:faken’ to mean “his, her or its, wherkver the context |
so implies or admits.” - - - NN ~ : S e T T : :

.. A P B

- And gaid Mortgagors, for themselves and their heirs, légal re;ife;ien(ati%;@s' ;;uqci;qsor's and assigns, hereby ‘Lo'imly'arid
severally covenant and agree to and ‘withi said Martgagee, its legal represe‘;itati\(es.’ succegfors and assigns: - e

- 1. To'pay-all and singular the principal and interest and the_virious and dundry suns of money -payable by virtue -
of said promissory inote, and this mortgage, cach and every, promptiy on ithe days _rcspcn;!ivcﬁy the same severally become -
due. - I © v . ST RO o . RS i

: T e X .
2. To pay all.and singular the taxes, assessments, levies, _liabilities, obiigatlons ahd: incumbrances .of every sature |
ed, suffered, placed, levied or assqs%ed there-

and kind now on sdid described property, and/or that hereafter may ¢ 'inpos : !
upon, and/or that -hereafter may be levied or assessed upon -this mortgage and/or the indebtedness seturéd Hereby, cach
attd every, when due and payable; according to faw, before they hegcome delinquent, and -beforé any interest attaches or-

record and tle original official . document - (such as,* for instanieeLthe tax feceipt or the satisfaction paper rofficially en-
dorsed or certified) shall be placed in the hands of said Mort agep‘{\vhhir_r ten days next after gaymant; and in the event
that ahy thereof is ‘not so paid, satisfied and discliarged, said Mdrtgagée may at any time pay the s or,any part thereof

1 d the full amodnt
of each and every such paymen{ shall be immediately due and payable and shall ihear intepest: from® date - thereof unfil -
paid at the raté’of seyen per ccnﬂ};z[ anpum and together with such intérest shall be-secured by th€ lich of-this mortgage.

3.. To place and continuolsly keep the improvements now or, hereafter on said Jand an vthe@n‘mm and personalty -
Jcovered by this mortgage insuged in such comipany or companies as may. be #ppreved by jsald. Myiagee ‘against loss by
fire, "Avindstorm, War .damages/ and other hazards and contirigencies; jn such. amount” apd -for” such periods. as nay. be re-
Quired by said” Mbstgagedand all insurance policies ‘on "any of said buildings, equipnient, and/or personalfy, atiy interest,
/therein ar pairt thercof, shall contain. the usual standard’ Morigagée cladse making the loss under said policies, each and-
every; payable to said Mortgagee as its interest may appear, andeach ind every-guch-policy shall bé promptly- delivered to _
and ﬁclg}. by said Mortgagee; and, not less: than ten, days in advance of the exp ration. of- each policy to dbliver-to said
Mor‘tgagmtrr@ncwal,thcreof, together with a receipt for thc,[i‘rcmiun} of siich reficwdl; and ‘thcre shall be no irfsurance

an

afordsaid; in the event of loss the Mortgagors™ will give immediate notice by ‘mail to-said Mortgageé an{dsaid- Mort=
gagee may make proof of loss if nol.made promptly.by . Mortgagors and .cach” insurancé company coficerned. is hereby
authorized "arid ‘directed to make payment for such loss directly to said Mortgajgee instead of to: fortgagors qird3aid Mor
gagec jointly, and in the event any sum of nioney. becomes payable under such policy or policies said Mortgagee may at i
option raccive and apply the samé, or any part thereof, to the reduction of the indebtediiess lHereby secured or to - the
restofation- or repair of the property damaged without thereby waiving or impairing any dyuity; lien-or right under or by
virtue of this mortgage; and in the event saitl Mortgagors shall for any reason fail to keep .said premises so insfired or
fail to daliv omptly any of said policies of insurance to said Mortgagee, or fall promptly to pay folly any -premium
therefor, or M- asly respect fail -to perform, discharge, execnte, effect, complete, comply with and*abide by this éovenant, -
-or any._part hcrcof’,'sairl Mortgagee may place and pay for such insurance or any part théreof without waiving. or-affecting
any optian, lien, equity, or right-under-or by virtue of this mortgage, and. ihe\{ull ‘amount of each and every such payment.
shall be: imimediately due and payable and shall bear interest from the date t! witil paid at the rate of seven per.cent
.per annum and together -with such. fiterest. shall be secured by the lién of this age. - .

. o 1 -
. 4. To remove or demolish ra , buildings on ‘said premises without the wrifteh consent 6f the Mortgagee: to perniit,

commit, pr suffer no waste, impairment or detetioration of said property of any part- thercof and to keep the same and .
mmrovements‘lhcf'con in good condition and repair. . . ’

<7 .5 To pay all’and singular, the costs, charges and expenses, iiicluding reasonable lawyer's fees and cost of ahstracts
of title, incurred and paid at any time by said Mortgagee because and/or insthe event of the failure on the part of the said
Mortgagdrs to duly, promptly and fully, perform, discharge, execute, effect, complete,”cOmply with and abide by each and
every: the stipulations, agreements, tonditions and covenants of said promissoty note, and this mortgage, Iy or cither, and .,
said costs, charges and expenses, each and every, shall be immediately due and payable, whether or not’there bé notice, :
demand, attempt to collect or suit pending, and the full amount of-cach and gvery such payment shall bear interest from
the date thereof until paid at the rate of seven per cent 1)er annum; and all ¢osts, gharges and expenses sd- inéurred or -

paid, togéther with suéh interest, shall be’secured by the lien of this mortgage.

6. That {a) in the event of any breach of this mortgige or default bn-the part of the Mortgagors, or (b) i the
event any of said sums of money hercin refetred 3o Le<not promptly and fully paid ivithin-ten days udxt after ‘the same
severally hecome due and paynb{e. Svithout notice, or (c)*‘?inéj;.g everit each and evefy the stipulations, agrecments, con-
ditions. and covenantssef said promissory note” and this mol gage, apy or cither, aje not duly and®fully pgrformgd, dis-
chirged, pxecuted, effected, completed, complied with and abided by; then, in-ecithe -jor_any such event, thefdaid aggregate
sum mentioned Yin said pronfissory note then ‘remaiming unpaid, with ililcrcét“acct%utd, and all- moneys secured hercby,
of the said sums of*money were originally stipulated to be paid on such day, an'ylhi‘xg in ':?,aid promissory note, dand/er in
this mortgage to the tontrary notwithstanding; and theretipop or. thereafter’ at’ tHe optidn. of said Mortgagee, - without
notice or demand, suit at law or in equity, theretofore or thercafter begun, may l)c} prosécuted as if all moneys secured
herebi hdd matured pridr -to its institution. ST IEE S | . -

N ‘ i

°7. That the Martgagor . hereby assigns all the rents, issues,- and profits ¢f th , mortgdged premises- from and after
-any default hereunder® and should legatl proceedings be.instityted puirsuant to-this instrument, then.the Mortgagee. shall
have the right to have a-receiver. appointed. of the rents, issucs, and profits, who, gfter «Ic(lqctmg all charges :m.d expenses.
“attending such proceedings and the exccution of his trust as regeiv hall apply the residue of the rents, issues, .and
profits, toward the-payment of the debt secured _hcrcby. - o -

. 8. To duly, promptly and fully perform, dischiarge, execute, cffects c_nn;plc'te! xcmni)ly"’ witl} and abide by’ cach»'*and -
“every thd stipulations, agreements, conditions and covenants in said promisstry note and in this mortgage set forth.

9. "A's further security for the payment of the'indebtedness evidenced by the note secured herehy, the .\!ortgagn'rs .
stipuldte, covenant and agree as follows: 3 R . - .

: : . o ‘ ‘L s s
\ . (a) ~That, in addition $o the monthly. installments to be paid uiyder the terms “of the noté-Sccured hcrr(‘hy,ilh(‘y
will .pay to the Mortgagee if the Mortgagee shall so require a sum of- J‘o y-equal to 1712 og'. annual taxes amd assess-
mentscahd premiunr or premimiis of fire and toruado insurance, or other hazard lsurance it estimated by the Mortgagec,

and fite and tornado irsurance of other hazard insurance. . . N N

X .

(h) “That if thé total of the paymients made Ly the Mortgagors ﬁ:silcl_' patagraph (a) shall "exceed. fhe amount
of fpayinents actually made by the Mortgagee, for taxes. and assessments and insfirance ‘premiums,.as the case” may be;

gors. If, lowever! the monthly paymgnts made by the Morigagoté~under paragraph?(a) ghall- not be sufficient “topay

taxes. atld assessments and insurauéc‘fa remiums, as the -case nixy. be, wlien the same. 5| all't e duce 5md payal;}c,ﬂ(hcn .
the Mprigagprs shall pay to the MotrtBagée any amount necessary to.make up the defitiency ofor hefore the datewhen
paymeht of sucfi taxes,;assessments or insurance ‘premtiuins shall be duel 'UpunJallur'c of the’ Mortgagors, fo make the

»m(mlh!y payments provided: in paragraph {a) above, such failire-shall_cons default under lhis'—,m?r!gngq:

e - . v T I -
10.. Each month all payments mentioned in 'sul)parugruphr(a} of paragraph 9 he:emabo%ch and a!l p;xﬂ;ﬁentgto
be made under. the note secured -hereby, shall be added tdgether and the dggregate amount thereof shall be paid by the .

good by the Mortgagors prior to the due date of the next such payment, ‘c‘(;uugg)'t,ul‘
cover the extra expense involved in handling delinquent payments, the -Morfgage
exceed] two ceats, for cach dollar of cach payment more -than fifteen days in arfears,

a- defaulf under this mort Y'.agcA To .
shay collect a ‘date charge t.to




