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TO HAVE AND TO HOLD all and singular the said premises unto the Mortgagee, its successors and assigns
forever. . . ) - ! .

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described jn fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem.
ises are [ree and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to_warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomseever lawfully claiming the samie or any part thereof. - -

The Mortgagor coygnants and agrees as follows: =
r'%\

1. That he will ggipptly pay the principal of and interest on the indebtedriess ¢videnced by the saidf note,

at the times and in the manner therein provided, — -

That this mortgage shall secure the Mortgagee Tor such further sums as imay be advinceed Lereafter, at the
option of the Morlgagee, for thespayment of taxes insurance preminms, public assessments, repairs or other pur-
poses prrsaant to the covenants Tierein, and ala any further Joans. advances. readvances or ereditsgthat may be
made hereatter 1o the Mortwagor by the Mortgagee,s and for anv otheror further obligation or indébtedness due
ta the Morteavee by the Moftagagor at any time hereafter: and that all stms %o advanced shall bear interest at the
wune rate as the Mortgge debt and shadl bis pay able on demand of the Mortuagee, unless l1lh(-r\\'i\'l'_']’)rn\'i(ll'(l in

wnting L

3o That he will Keep l!|(ﬁinlpm\‘cm(-nls now existing or liereafter erected on the mortgaged property insured
as may he required from time to time by the Mortgagee against loss by fire and other hazards. in such amounts
as i be required by the Mortgagee, and in companices acceptahle toit, and that he does hereby assign to the
Morteavee all snch policies, and that @ Sch policies and rencwils thereof shall be held by the yg)rtgugﬂe and
v attached thereto Toss pavable cla #n favor of, and in form acceptable to the Mortgagee.

4 That he will keep all improvements now existing or hereafter erected upon the mortgaged property in
good repait, and. in the case of a construction loan, that he will continne construction until completion withont
interruption. and shoald he fail to do do, the Mortgagee may, at its option. enter upon said-premises, make what-
ever repain e necessary. incliding the completion of any construction work nuderway, and charge the expenses

tor sueh repars or the completion of such construction to the mortwage debt. -

5 That the Mortgagee may require the maker, co-muker or endorser of iy indebtedness seenred ]1(-r<'l%y to
carry Jile insurance upen himselt in a sum sufficient to pay all sums senred by this mortgage, designating the
Mortager as beneficind thereof, and. npon failure of the Mortgagor o pay the premiums therefor, the Mort-
ram-c may. at its option, pav <aid premimns. and all sums so advanced by the Mortgagee shall become a part
of mortgage debt. )

6 That. together with, and in addifion to. the monthly pavments of prineipal and interest payable under thie
Lerme of the note;seeured hereby. he will pay to the Mortuagee, on the first day of each month, until the jindebted.
ness secured hereby is paid in full, a sum equal ta one-twelfth of the annnal taxes, public assessments and insur.
AnCe PLERHIMS, as (-x’tin]’nu;gl by the Mortgagee, and. on the failure of the Mortgagor to pay all taxes, insurance
preminms and public assessments, the Mortgagee may at its option. pay said items and charge all advances there-
fon to the mortgage debt.

T That be hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
f.olt herennder, and should legal proceedings be instituted pursuant to this instrument, then the Mortygauee shall
e thee peht to have a recviver appointed of the rents. issues. and profits, who, after deducting all charges and
Capetises attendifilg such proceedings and the execation of his trust as receiver, shall apply the residue of the rents,
ranes,nd profits, toward the pa_\‘ﬁ;vnt of the debt secured hereby. Cot

S That at e option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort. ‘
garor shall convey away said mortgged premises, or if the title <hall become vestéd in any other person in any
nemer whatsoeyer other than by death of the Mortgagor, or, in the case of a construetion Joan, il the Mortgagor
Jid! penmit work on the project to become and remain interrupted for a period of fifteen (15) days without the
wriitten consent of the Mortgasee. : :

G 1t agrecd that the Mortgagor shall hold and enjoy thJpn-mi.ws above conveyed until there is a default
wncer Uins 1ot or in the note secured hereby. Tt s the true meaning of this instrument that if the Mort
wavor shall fully perform adl the terms, conditions, and covenants of this murﬁiuu(: and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force aud virtue. If there is a
defanlt in anv of the terms, conditions or covenants of this mortgage, or of the note secured-hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to, the Mortgagee shall become immediately due
and pavable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure -
of this mortgage. or should the Mortgagee Eecome a party to any suit involving this Mortgage orthe title to the
premises deseribed herein, or should the debt secured hereby or-any part thereof be placed in ﬂ‘\\(' hands of an
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagcee, andia reason-
able attorney’s fec. shall thereupon become due and payable immediately or on deinand, at the option of the
Mortgagee, as a part of the debt secured thereby, and may be recovered and collected hereunder. '

10. The covenants herein contained shall bind, »a’m'l the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, thé plural the singular, and the use of any gender shall be applicable to all genders.

WITNESS my hand and seal this /¢ dayrof (41*\ S§7- // - 19 61,
— . \/ , ) N (/ A " o L
Signed, sealed, and delivered B . // Ll S P *- L (SEAL)
. ) .

in the presence of: : - _ . = B (SEAL)

/?i/'i',;f{[';-, T sl i (SEAL)
d L - , - A (SEAL)




