samie, rate as th
5 wﬂtlng

i ‘erected on the mortgaged proper?y insured

gage gainst loss by fie and other hazards, in such amounts

" ds may be réquired by ge;, A1) mmpanlgsuacoeptdblc to it, and that he does hereby assign to the

Mortgagee all such polices; 4 Mg s renewals thereof shall be held by the Mortgagee and
have nttacl:ed theret -payable clanses in favor of 1 form acceptable to the Mortgagee. -

‘ W o5 Bereafter erected upon the mortgaged property in .
good. fepir, and, (n of 'a.constry , that lx will continue construction until completion without
, Interrupfion, arid \ ‘i do. ‘e miay, at its option, enter upon safd premises, make' what-
ever iepairs ngcesss ncluding th m Af any ‘constiuction work underway, and charge theexpenses
. for such fepairs or the, coripletion, of stich canstruction to.the mortgage debt. ) .

] t oilgages. say reqiire the maker; co-maker'or endorser of any indebtedness secunld‘l\ereby to
carry, life fnsir ) gufficlent to pay all.sums secured by this mortgage, designating the
Mortgagee as be “ugion_ fallure of the Mortgagor to fay the premiums: therefor, the Mort-
gagee may, at its opﬂon, pa)( da and all suiing soadvanced by the Mortgagee shall become a pait -
of mm-tgage deb LT n :

0, Qhe monlhly paymenu of principal and interest payable under the
to the Mortgagee, on the first day of each month, until the indebted-
SINY ual to onegwelfth of the annual taxes, public assessments and inpur- -
ance premititms, asmtlmatedxb the Mortga igee, and, on ‘the failure of the Mortgagor to pay all taxes;-Insurance.
* premiums and publié assessments, the’ Mdltgngéa nay atits option,,pay nald items and charge all advances there-
for to the mortdagé debt, -

-7, That he. hereby uslgm all tho (gm, luues, and proBts of the mortgaged premlses from’ and aﬂer any de-

- fault hereunder, and should Jegal proceedings:be instituted pursuant to this nstrument, then the Mortgagee shall

have the fight to. liave 4 récelver appointed of the rents, lssues, and profits, who, after deducting all charges and

_.expenses dttending such prqopedm anil the exécution-of his trust as recéiver, shall apply the residue of the rents,
* ssues, 'anil. profits, toward the payiient <  the, debt gecrired hereby,®

- 8.:That, at the opﬁdq ‘of the’ Moﬂgadpe, ‘this mortgage shall beconte due and payable forthwith if the Mort-

gagor shall oon\rey away. satd’ moﬂgﬂged premises,- or if the title shall become vested in any other person in any

mannek.whatsoever .other: than by death. of the Mortgagor, or, in the case of a constiuction loan, if the Mortgagor

shall permit work én the project to beconia and remaln lntemlpted for a perlod of fifteen (15) dayx without the

‘written consent of the’ Mortgagee . \\

9. It is agréed that the Moﬁgngoi' shall hold' an\d\en]oy the premlses above conveyed until there is.a default  °
under this mortgage or i the note securéd ¢rchy. It is the true meaning of this instruiment that if the Mort-
gagor-shall fully perfo:m all the terins, conditions, and eovenants of this mortgage, and of the note secured hereby,
that. then this 'mortgage shall-be- Atterly ol and void; otherwise to remain in full force and virtue, If thete is a
.default in asy of the terms; conditions or ‘coveriants of this mortgage, or of the note secured hereby, then, at the
option of the Mdrigagee, all sumd tlien owing by the Mortgagor to the Mortgagee shall become immediately due =
and payable and this mortgage may bé foreclosed. Should any legal proceedings be instituted for the foreclosure
of this mortgage, ot shiotild the Moftgages become a party to any suit involving this .Mortgage,or the title to the

. pretnises, deseribed hetein, 6 shauld the debt secured hereby or any part tiférecf be placed ln the hands of an
attorney at law-for collection by suit or-otherwise, all costs and eApenses incuirred by the Mortgagee, and aeredgon-
able attorney’s fee, shall thereupon. become due and payable iimediately or on demand; at the opfion of the
Mortgagee, as a part of the debt sectired thereby, and may be rekpvered.and- collected hereumfer )

10. The covenants herein- oontalned shall bind, -and the bengfits and. advantnges shall inure to, the respecﬂve )
helrs executors, administrators, successors, and assigns of the partles hereto. Whenever used; the singular numper
. shall include the plural, the plural the slngular, and the use of any gender shall be appllcable to all genders -

WITNESS my; hn,nd 4nd seal this 3rd - day of Augus¥
Signed, séaled and dellvered o ) ¢ Vs - i 2 AL /!
in the prgsegice of:y . > , — (SEAL) -
. g e - : ' (SEAL).
(SEAL)




