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presnises xre free'snd clear'vf all Hens and méumbnmu whatsoever. The Mortgagor further coveants
o warrant and forever defend all snd singular the premines sinto the Mortgage forever, from end aguinst
the Morigagor and all parsons whe Iawfully Quiming the same or any part thereof. :

The Wrmhmdmmnfonown .

1. That he Wil asmmp'ﬂy pey the prinsips) of and intexut on the tndpbmdnm evidenced by the eaid
pote, st the tmos end fn the mener thereln provided. Privilege Is roserved 1o pay the debt In whole,
or th =n amount equil to onoe or more monthly psyments on the principal that are’ next duo on the nots,
on the first day of sny month prior to maturity ; provided, Aowever, that writton notice of an Intention

-to exercise such privilege is given al lexst thirty (80) deyr prior to prepayment; and, provided, furthor,

that in the event the debt s pald & full prioi to muturity end st that time it is insured coder the pro-
vizlons of the National Houring Adt, be will pay to the Mortgagee sp Insorance premium charge of one
per bentum (1%) of the origins! princinsl amount thereof, except that in no event shall the adjustad pre
miwm excood the sggrogate smount of promium charges which would have boan payable f the mortgage
had continued 15 be tnsurod until maturity ; such pryment 1o bo spplied by the Mortgagee upon its obliga-
tion to m? Foedorsl Housing Commiseloner on nomunl of morigage insuranoce.

2. Thet, tagether with, end In sddition m the monthly payments of principsal and interest paysble
under the terms of the note socurad hercby, he will pay to the Mortgagee, on the firet day of esch month
wrti] the seld note s fully padd, uw following sums :

(a) If this morigege snd the nou- socured hercby are insured under the provigions of the National

Hou&ln( A¥L xnd 80 Yohg as they continue Lo be 80 Insured, ono-twelfth (1,) of the snnusl
mortgage insirange promimm for the purpose of putiing the Mortgagee in funds with which w
dincharge ite obligation to the Foders) Housing Comminsi for mortgage insurance proe-
miums pursitant to the s&pplicable provisions of the National Houstng Act, a8 amended, and
regulations thoreunder. The Mortgagee shall, an the torminstion of its obligation to pay
morignge insarsnce premium, credit to the socount of the Mortgagor all payments made
‘under the provisiond of this subsection wiilch the Mortgagee has not bocome obligated to pay
to the Federal Houring Commisstoner.

() A mio ogps to Jhe ground rents, if eny, next due, plus the pramjums that will next beoome due

&nd paysble on poljcm‘ af Bre xnd other hazard insurance covering the mortgaged property
plus taxas 554 abidmements puxt due on the mortgaged property (all ae catimated by Uiu Mort

geagee) Joss W soms aleady paid Yherefor divided by the number of months to e pfore

one month prior 1o theidsle when sudk ground rents, promiums, axes, snd ans onts will
bocomne delinguent, such sums (o be held by Mortgugee in truet W pxy said ground rents, pre-
miums, texoe, snd pocil] nasmsnenta.

{c) Al pryments mentionad In the two preocding sulisectiond of this paragraph xnd all payments
to be made under the yﬂl ‘E&i‘ht\&d herelny ehall be sddod togelher and the sgETegEte mmount

feroof ‘shall be paid by the Moﬂgigor amcli unth tn & single payment 10 be spplied by the
Morigagee W e following items in the order pet forth

(1) . premlum chergos under the contract of Inpumnm with the Fodersl Bouning Com.

wissioner ;

(x1) taxos, spocis) amsoasments, fire end other haxs¥d Inpnrence pramiume ;

(151) interost on the note sccured hereby ; snd . v

(1v) mnocrtizstion of the principal of sxid note.
Any deficiency in the amount of such sggregate monthly payment, shell, unlose made good by
the Mortgsgor prior to the due dete of the next such paymant, constitute b event of defsult
under this mortgege. Mortgagee may colloct 8 “lete chkrge” not W ercesd (wo conts
{(2¢) for oach doler (§1) of anch payment more then fiftdgen (16) duye in mrrenrs to cover the
extra expense involved in handling dolinguent pryments.

& I the Wwital of the paymants made by the BMorigagor undor (b) of paragraph 2 proceding shsll
excosd the xmount of peyments sebaslly made by the )&ureggg« for tenes or assgapmenty o Insurence
praniums, a8 the anse may be, gpuch excese shall be creditod by the Mortgagoe on subseguent puyments
be made by the Morigagor. . If, however, the monthly peymeonts made by the Mortgagor under (b)) of
paragraph 2 procoding shaell not be sufimam to pay texes snd ssncsumonts and Insarance pramums, when
the sasne shall boompe due sand payible, then the Mortgagor shall pry W the Mortgagee gny smount noces
sxry 1o make vp the defickoncy, on or belpre the dele when paymoent of such texes, assesmnente, or tnpyr-
ance premivms shell be due I st any time the Morgzger shall tendor W the Mortgagee, in sccordance
with the pvro\hsimu 6! the note scured herabry, full peyment of the entire indebtodness reprosented
thereby, the Mortgagee shull, in computing the amount of such indebtedness, eredit to the account of the
Mortgagor all pryments made undor the provimont of (o) of parsgreph 2 horeof which the Mortgagee
hes not bacome obligited to pry o the Federdd Hovmng Commisstoner. and gny balance remeining
the funds sccumulatad under the provisone of (b) of paragraph hereaf. M there shall by a defsult
under any of the provisions of this martgage resulting in & pubibe sade of {he promises coverad hereblsy, or
if the property s otherwise noquired sfter default, u,e Martgagoe shall sppty, &t the Line of the com-
mencanent of such procuedings, or &1 the tme \he firoperty 3 olherwise scquired. the balance then
remsining th the funda sccumulated under (b)) of puragreph 2 procedung. &s 8 credil ggaanst the amoutt
of principal then remsining unpeid under the noje socured hereby, and shall properly adjust any pay
ments which shall have been made pnder (6) of mrmaph 2

4. Thet he will pay all taxes, sssossments, water rates, and other g'o\'('.rrmmn‘/!&l or municizg! carges,
fines, or tmpositions, for which provieion has not boen mede herembolore, and 1y Aefaull thergof the
Mortgagee may pay the same; snd that he will promptly deliver the officie) recppts therefor o the Mort-
gagor. 1 the Mortgagor fail to make a2y paymerts provided for i this section or suy other psvmnents
for taxes, assossments, or the like, the Morgnges may pay the same, amd all sums so pod shall bear inter-
et Bt Whe rate set forth in the note sscured ht.rab,\ from the dute of such advgnce snd shall be w-: prad by

s tnortgage. %

b. That he will koep the premises in &8 good crder and condition ss they &re now snd will not commit
or permit Aty waste thereof, ressonsble wear and tear exceptod
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