tigagor further covenants
X _tore;er, frob and against

0 indghtedneu evldencgd by .the eaid

refarved o pay the debt in whole,

_ pal that a¥e siext due on_the note,

k . that written notice of an intention

\ys prio to:prepayment; and, provided, further,

‘ot that time it.is insired under the pro-

%0 anInsurance premjum charge of one

axcept thlth no evént shall the adjusted pre-

hich would have been payable if the mortgage

intils Mty payment to be appiied by the Mortgageo upon its obliga-
tion totbe Fedefal Housing Oy fler o1 aooonnt morl:xm insurame

2. 'l‘hat. boxother with, and !n tion to; the monthly payments of principal and interest payable
under the terns of the.note secured . he will pay to the Mortgme, on the first day of each month
until the said note is fully paid, the following sums? . .

(a) If this mortgage an notd secured heteby ave insured under'the provisions of the National
Housing-Act and so'long as they continue to.be so insured, one-twelfth (35) of the anpual”™
mortgage insurandce premfium for the purpose of putting the Mortgagee in funds with wiich to

- discharge ita obligation to the Federal Housing. Commissioner for mortgage insufance pre-
miums puysuant to the épplicable provisions of the National Housing amended, and
* regulations thereunder. . The Mortgagee shall, on the terminatiorrof its obligation to pay
- mortgage insurance premiums, credit to the account of the Mortgagor all payments made
under the provisions of this subsection which the Mortg'a hns not become obligated to pay

to the Federal Housing Commissioner.

. (b) A sum equal to the ground rents, if any, next due, plus the mmiums that will next become due
and payable on poliéiés of fire and other hazard insurghce covering the mortgaged property,
plus taxes and assessments next due on the mortgaged property (all as estimated by the Mort-
gagee) less all suma already paid therefor divided by/the number of months to elapse before
one month prior to the date when such ground rents, premiums, taxes, and assessments will
become deliniquent, szeh'sums to be held by Mortgagee in trust to pay said ground rents, pre-
miums, taxes, and special assessments.

(¢) A sum équal t6 one-twelfth f orte-half of one per centum of the amount of the principal theén

. remaining unpaid under sald note as a service charge, to cover the expensa of handling the
- monthly paymetits on actount .of taxes, assesamenits, and fire and other hazard insurance as
provided for herein, and the other servicing costs in connection with this mortgage and the .
note secumd hereby. .

(d) All paymenta mentioned in the preceding subsections of this
made under- the note secured hereby shall be added togethy
thereof shall be paid each month in a single payment to be &7
following items in the o‘rden set forth: '

" (I) premium charges under contract of insurance wm\ the Federal %Iousing Commis-
sioner; -
(I1) ground rents, taxes, special assessments, fire and other hazard insurance premiums;
(I11) servico charge ds set forth above; Vo
(IV) interest on the note sectired hereby; ‘and . "
(V) amortization of the principal of said note.
Any deficiency in the amount of such aggregate monthly payment, shall, unless made good by
the Mortgagor prior.to the ;ue date of the next such payment, constitute an event of default
under this mortgagé. The Mortgagee may collect a “late charge” not to exceed two cents
" (2¢) for each dollar ($1) of each payment more than fiftcen (15) days in arrears to cover the
extra eu:peme ‘Involved in . lumdlinz delinquent paymenta. ‘

8. If t}xe totaliof the payments ma.da by the Mortgagor under (b) of paragmph 2 preceding shall
exceed the amount '0f payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, however. the monthly payments made by the Mortgagor under (&) of

paragraph 2 preceding shall not be auﬁeient to pay taxes and assessments and insurance premiums, when

the same shall become dua and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
. sary to make up the deficiency, on or b@tare the date when payment of such taxes, assessments, or insur-
ance premiums shall be due. .If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured hereby, full payment of the enfire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgaggecall payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not ome obligated to pay to theé Federal Housing Commissioner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the preriises covered hereby, or
if the property is otherwise acquired .after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of principal then remalning unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made und () of pnmgraph 2.




