: The Morwagor wwmﬁs that hé ! Iﬁwin!ly selzod of the prem»s h@mbove demrlbed in fee simple absolute
(6r such other estate, if any, as is stated heteinbefore); that he has good right and lawful authority to sell, convey,
or enciimber the same, and thit the premisee are fres and clear of all liens and encumbrances whatsoever except a8

Tpe MW  further covenauta:to warrent and forever defend all and singular the

preshlden ns bisrein Son Y

hereln otherwise recited,:.

mMonﬁmmumdwulonowﬂii* T S

1. Ho will promptly pey the prineipsl,of aud interest om the mdemgdm evidenoed by the'said note, at the
time and in the. manner therein provided; | Privilege is reserved to prepay &t any time, without premium or fee, the
enﬁmindebfedmmmypantheredmthuthm theamounto(one lnshﬂment or one hundred dollars ($100.00),
whithover is loss. e ] -

2. Together with, and in add!ﬂon to, the monthly payments of pﬁnelpd and interest payable finder the
of the note secured hereby, howi!lpnytot.be Mortgagee, on the first"day of each month until the said note isf
Pﬂd’

(» A mmequaltothoyoundmu, ifmy,nexedue plus the premiumuhatwﬂl next beoome due and payable

on policies of fire apd other linsand insurance covering the mortgaged property, plus taxea and assessments -

~ next due on the mbrtgaged p!operty (all-a8 estimated by the Mortgagee, and of which the Mortgagor is
notified) lezs all sums already paid therefor:divided by the number of months to elapse before one month
prior to the date when such ground rents, premiums, taxes and assessments will become delinquent, such
aums to be held by Moﬂpgee lﬁ trust topay sald ground renta, premiums, taxes and special assessments.

(b) The wteoﬂbéammmhmabkpmumwmbpansmh (8) s
hereby. nhs.llbepaid lnadngle paymenteach month, to be appli§

(l) taxes, !peeul menh Aire and other hasard lnsurance pramiums; ‘

- (1x) htemonmonnummedhmby and

(m) amortization of the principal of sald note.
Any definiensy in the- dtnount of such aggregate monthly ps ent, shall, unless made good by the
Mortgagor prior to the dusé date of the next such payment, tute an event of default under this
mortgage. At Mortgagee's option, Mortgagor will pay & “lm charge” not exeeeding four per
eontum (4%) of any installment when psid more than fifteen (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent payments, but such “late charge” almll
not be payable out of the pmeeads of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses sacured thereby.

3. If the total of the payments made by the Mortgagor under (a) of Parngraph 2 preceding shall exceed the
amount of payments sctually made by the Mortgagee for taxes or asscasments or insurance premiums, as the case
may be, such excess shall be predited on- h&wuent payments to be made by the Mortgagor for 'such items. If,
however, such monthly payments ahall not be. sufficlent to pay such items when the same shall become due and
payable, then the Mortgagor shall pay to:the Mortgagee any amount necessary to make up the deficienoy. Such
payment ‘will be made within thirty (30)' fh.yl after written notice from the Mortgages stating the amount of the
deficienioy, which notloe msay be given by mail. If at any time the Mortgegor shall tender to the Mortgagee, in
accordance with the ‘provisions of the note secured hereby, full payment -of the entire indebtedness represented
thereby, the Mortgages shall, in computing mg*mmmt of sucli indebtednese, credit to-the account of the Mortgagor
any credit balance rethaining under the pbv&io"nh of (s) of paragreph 2 hereof. If there shall be a default
under any of the pmviaions of this moﬁglgo mulﬁ.ng in a public sale of the premises covered hereby, or if

13-—45383-3

d those payable on the note secured
the following items in the order

goe !orem, from: and agdmﬂhe Mortgagor and all persons whomsoever

£,




