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umbranees whatsoever. - The Mortgagor further covenants

hé premises unto the Mo_rtga"gég forever, from and against
lawfully claiming the same or any part thereof. .-

,

principal of and interest on the:indebtedness’ evidenced by the said
¥ therein provided. ~Privilege is reserved to pay the debt in whole,
¢ monthly payments on the.principal that are next due on’the note,
bo: maturity; provided, however, that wfitten notice of an intention
leagt thirty-(80) -days prior to prepayment; and, provided, further,
full prior-to maturity and at that time it is insured under the pro-
) sing*Act,-he will pay-to the Morfgagee an insurance premium charge of one
t] iginal principal amount thereof, except-that inno event shall the adjusted pre-

aggfégat& amount of premium charges which would have been payéble if the mortgage

- Had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
. tion to the Federal Houging Comgniésionelj on account of mortgage insurance. .

2 ,Thag,?tpgetf‘{ér with, and in addifion to, the monthly payments of principal and interest payable
o Vuﬁdéf,t‘ha'ter,mg ‘of the note gbcured hereby; he will pay to the Mortgagee, on the first day of each month
<=« until the said nofe is fully paid; the following sums: B o
e (@) TR this iortgage and the nofe, secui‘ued Hereby are insured under the provisions of the National
o N Houking Act ‘and 8¢ lonig as they ‘continue to be 80 insured, one-twelfth (17,) of the annual
mortgage ix_ls(irance,prgmium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner fur mortgage insyrance pre-.
-midms pursuant to the applicable provisions of the National Housing Act, as ardended, and
" ‘regulations thereunder, The Mortgagee shall, on the terminatio;: of its obligation to pay
. mortgage insurarce premiums, credit to the account of the Mortg:ror all payments made
. ‘under the pravisions of this subsection which the Mortgagee has not b, me abligafed to pay
. . to'the Federal ﬁousing Commissioner. ’ ' S
. {8) Asumequal to-the ground rents, if any, next due, plus the premiums that will next become due
* " and:payablé on policies of fire and other Kazard insurance covering the mortgaged property,
plus taxes'and asséssments next due on the mortgaged property- (all as estimated by the Mort- ’
gagee) less all sums already paid therefor divided by the number of months to elapse before
- one month prior to the date when such.ground vents, premiums, faxes, and asse§gments will -
become‘rde'linq'uent, such gums to be held by Mortgagee in tiust to pay said ground rents, pre-
- - mijums, taxes, and special assessments, ) :
. {¢) Al payments mentioned:in the two preceding subsections of. this\paragraph and all payments

to be made under thg note secured hereby shall be added togethd: 4nd the aggregate amount
* thereof shall be paid by the Mortgagor each month in a single payment. to be applied by the
‘Mortgagee Yo the folfowing items in the order sét forth: -
(I). premium chai'ge_s unider the dontract of insurance with thy Federal Housing Com-
rissioner; - o . s . . Co
(1) .taxés, spebial'a‘ss‘essmeﬁts,xﬁrq and other hazard insu rance premiums;
(11r) . interest -on the note secured hereby.: and :
- (1v) amortization of the principal of said note. s .
‘Any defigiency in the amount of such aggregatt monthly payment, shall, unjess made good by /
- the Mottgagor prior to the due date of the next such payment, constitute an event of default
. _under: this ‘mortgage.” The Mortgagee may collect a “late charge” not to excged twg cents
- ¥2¢) for each dollar ($1) of each payment more than fifteen (15) days in-arrears to cover the
. extra‘expense involved in handling delinquent payments. : : : -

8.-If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
-, excéeed the amount of payments actually madé by the Mortgagee for taxes or assessments or insurance
. prémiums; as the case ‘may-be, such excess shall be credited by the Mortgagee on subsequent payments to
) beniade by tfe Mortgagor. - If, however, the monthly payments made by bhe%m{tgagor unded (b) of
" paragraph 2 preceding shall not be sufficient topay taxes and assessments and ifisurance premiums, when
‘thasame shall beconie due and payable, then the Mortgagor $hall pay to the Mortgagee any amount neces=
" -‘sary to'ifdke up the. deficieney, on or-before the date when payient of such taxes, assessments, or insur-
- ance premiums shall be due. ~If at any time the Mo rtgagor shall tender to the Mortgagée, in accordahce .
with. the provisions of the note setirred hereby, full payment of the entire indebtedness represenfed
" - thereby, the ‘Mortgagee shall, in computing the_ amount of such indebtedness, credit to the account of the
“~ Mortgagor all payments made under the provigions of -(a) of parAsaph 2-hereof which the Mortgagee
‘has:Tiot becone obligated to pay to the Federal-Housing Cofimissione , and .any balance remaining in
the funds accumulated,under the provisions of (b) of pardgraph 2 hereof.” If there shall be a default
- -under -ariyzof:the provisions of this mortgage resulting in  publie sale of the prémises covered heréby, or
_ if the property is otherwise acquired. after-default, the Mortgagee shall appiy, at the time of the com-
‘- 'mencement of such proceedings, or at the time the progénjty I8 otherwige adquired, the balance then.
TUs Temaining in the"funds accumulated under (b) of paragrhph 2 preceding, as a credit against the amount
" . of principalithen yemaining. unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall haye been made under (@) of paragraph 2. - ’ } C

~= 7" 4r That he will pay all taxes, asséssmients, water rates, and other governmental or municipal charges,
- firies, or impositions, for which provigion has not been made "hereinbefore, and in default thereof the
_Mortgdizee.may. pay the ‘same;-and-that he'will promptly deliver the official receipts therefor to the Mort-
gagee.” If the Mortgagor fails to make any payments provided for in this section or any other payments

. ‘for taxes, asseéémepts,_}'di' the'like, the: Mortgaged may pay the same, ahd all sums so paid shall bear inter-
.- -est at the rate'get forth in t;he,note,secm;e hereby froin the date of sich advance and shall be secured by

- thismortgage, .
o = T {ih a8 good order and condition as they are now and will not commit’
éar afid tear excepted. -
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