“hbrelnabove destribéd in fee®simple ab-
i} be:: thé same, and that the premises
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‘1. ‘That h.ﬁ will prompﬂy pay. thept;n pal anmnterm nn'the ihdebte;dness evmen efl by the sald note, at
t{§ times land in the manner thereln- or ded :

e

< 2. That thig mortgage shill. secum the Mortgagee for such further sums as may be advanced hereafter, at the
aption of the Mortgagae, for the pay;nent of taxes, insdrance” prgm:ums public assessments, repairs or other pur-
‘poses pursuant to the covenants’ herein, Hod ; also any. Further loans; advancgs, readvances or credits that may be’
_‘made hereafter™p the Mortgagor by thé Martgagee, and that a1l Suins so advanced shall bear interest at the same
rate as. the Mortgage debt and shall be psyable on demangi ot the Mortgagee unless otherwxse provided in writing.
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3. ’I‘hat he‘ wilL keep the hnproVements now exiating ér hereafter erected on the.mortgaged property insured
a8 may be rex;ulred from tfme to %nm;‘by ‘thie Mortgagee against logs by fire and any .other hazards specified by
Mortgagee, in an amount not léss than the mortgage debt, or In such amounts as-may be required by the Mortgagee,
and in companies uceeptable- ‘to it, d that;all such policies apd rene®als thereof éhall be held by thé Mortgagee
and have att&'(;hed thereto loss pag ble clauses in favor of, ard in form accepiable to; the Mortgagee, and that he
will pay all premiums therefor shéh due,.and that he does hereby assign to the Mortgagee the proceeds of any
pohcy 1nsuring the: mortgaged ﬁremiseﬂ and does’ hereby. authorize each insurance company concerned to make pay-
ment for a loss d!réctly to the Mottgagee‘ to the extent of the balance owing on the Mortgage debt, whether due
or npt. - - . ; P
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4 That he will’ keep all improvements now existing or hereafter erected in good repair, and, in the case of a
opnstruction ‘loan, that hé will continue “construction until completion witHout interruptién, and shauld he fail to do
say the Mortgagee may, tits opmm enter upon said premises, make whatever repalrs are necessary, including the
completion of any oonstruchon work underway, and charge the expenses for suth repairs or the completion ot such
consf.ruction to the m,oxigage debt' !
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5. Thatehe wﬂ} pay, when dut:, all taxes public agnessments and other governmental or muniecipal charges,

fines or other impcsitions agamst the mortgaged premxses

.

,( §. That he will con‘xpfy with all govemmental and muiﬂcxpal laws and regulations affecting the mortgaged
premises.
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7. That, at the option of- the. Martgagee, this mertgage shall become due and payable forthwith if the
Mortigagor shall ¢onvey away said mortgaged premises, or if the title shall become- vested in any othep-person in
in any’ méanner Whatsoever, other- than by death of the Mortgagor, or, In the case of a construction foan, if the
Mortgagor shall perrniit work on the project. to become and remain mterrupted for a period of fifte (15) days
without the- wntten consent of the Mdrtgugee .
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8.. That he hereby nsslgns all ‘rents, jssues and profits of the mortgaged premises from and after any default
hereunder, and agrecs ‘that, should legal proceedings be instituted pursuant to this instrument, any judge having
. ]UI‘ISdlCtlon may, at Chambers or otherwige, appoint 8 receiver of the mortgaged premises, with full authority to
take possession of the mortgaged ‘premises, and collect the rents, issues and profits, including a reasonable rental
1o be fixed by- the Coult, in'the event sald premises are oceupied by the mortgagor, anyl after deducting all charges
and expenses dttenﬂhng such proceeamg and the execution of. his trust as receiver, shall apply the residue of the
rents, issues and pmm.s toward' the payment of the debz secured hereby.

9 1t lhcre is a default in & of the terms conditions or covenants of this mortgage, or of the note secured
hereby. themny at the option of the fortgagee, all sums thep owing by the Mortgagor to the Mortgagee shaill become
smmedtately due ancy payable, and tlns mortgage may be foreclosed. Shpuld any legal proceedings be instituted
for the. foreelosuré of this mortgage, ‘or should the Mortgdagee become party to any suit involving this Mortgage
or the titie to the p}emxses described herem or should the debt secured hereby or any part thereof be placed jin

hie hands of an ﬂ(nmév at law for colle(‘tloh by suit of ptherwise, all costs and expenses incurred by the Mortgagee,
und a uaﬁomb}e attorney’s fee, shall’ Lhereupon become du¢ and payable immediately or on demand, at the option.
of the \’Io?tgdg;_e, ag n part of the debt Se;ured thereby, ami may be recovered amd collected hereunder.

. . .
oL 10 I s agreed Lhat the Mmtgagor $hall hold and enjoy the premises above conveyed until there is a default

under this mortgage or in the note secured here’bv, 1t is the true'meaning ol this instrument that if the Mortgagor
~ shall full D;zrform aH the terms, conditiops, and covenants of this morigage, and of the note secured hereby,

that then this murtg(,ge shall bé uti%rly null ‘and void; otherwise te remain in full force and virtue.

11 lhc <cavenants. herein coxﬁ]mned shall bind, and the benefits and ad\'anuxges shau inure to, “the respective
heirs, executors. admm@(br—( successors, and assigns of the parties hereto. Whenever used, the singular number
shal inciude the pﬂu‘al the plural the. smgular and the use of any gender shall be apphcable to -all genders.




