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- TO HAVE AND TO HOLD all 'and singular the said premises unto the Mor't'gafgee; its successors and aséiéhi ’

forgver, . L e e

R The’ Mortéégdr covenanfs_t'hat‘ f)e is lawfully seizea of the premises heréinabove described in fee 'simiaie )
absolute, that he has good right and lawful authority to sell, convéy, or encumber the same, and that the prem-.

¥

- for such repairs or the completion of such’ construction to the mortgage debt.

“written consent of the Mortgagee.

ises are free and clear of all liens and .encumbtances whatsoever, The Mortgagor further covenants to ‘warrant-and_

forever defend all and singulaf the premises unto the Mortgagee_forever, from and against the Mortgagor and
all persons whomsogver lawfully claiming the same or any part thereof. . .

C - .

" The Mortgagor covenants and agyees as follows: : R

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said x{ote, ¢

at the times and in the manner therein provided.

. . i A - i
2. That this mortguge shall secure the Mortgagee for such further sums as may be advanced hereafter, at h{e
option of the Mortgageesfor the payment of faxes, insurance premiums, public assessments, repairs or other piii:
poses pursuant to the covenants herein, and also any further loans, advances, réadvances or credits that may:

made hereafter to the Mortaagor by the Mortgagee, and for any other or further obligation or indebtedness due ' .

writing. . . o .

3. That he will keep the improvements now existing or hercafter ercoted on the rﬁortgaqu ‘property insured
as may be required froin time to time by the Mﬁgggageg against lovs by firc.and other hazards, in such amounts
as may be required by the Mortgagee, and in co

have attached thereto loss payable clauses in favor of, and in form acceptable to the Mortgagee.

4. That he will keep all improvements now existing or hereafter erected upon the mortgiged pﬁ)p'ert)i in
good repair, an(}, in the case of a construction loan, that he will continue construction until completion without
interruption, and should he fail to:do so,-the Mortgagee may, at its option; enter upon said premises, make what.
ever repairs are necessary, including the completion of ‘any construction work underway, afid’ charge:the expenses

S. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness sectir
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, -upon failure of the Mortgagor to pay the premiums therefor, the Mort:
gagee may, at its option, payv said premiums, and all sums so advanced by the Mortgagee shall become -a part
of mortgage debt. ' : : ! o ‘

8. That, together with, and in addition to, the monthly payments of principal and intérest payable und
terins of the note secured hereby, he will pay to the Mortgagee, on the first.day of each month, until the iri %
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments andg
ance premiums, as estimated by the Mortgagee, and, on the failure.of the Mortgagor to pay all taxes, ins
premiums and public assessments, the Mortgagee may at its option, pay said items and charge all advances there-

for to'the mortgage debt. - :

" to the Mortgagee by the Mortgagor at any time hereafter; and that'all sums so advanced sha]ﬂ)em; interest at-the. -
same rate as the Mortgage debt and shall be payable on demand of th‘v\.\h)rtgaggw. unless otherwi?";provi'ded in

npanies acceptable o it, and that he does hereby assignto the -
“Mortgagee all such policies, and that all such ‘policies and renewals thereof shall be held by the Mortgagee and

ed héteby to

7. That he hereby désigns all the rents, issues, and profits.of the .mortgaged p‘rémisefé from and after ‘any de-

fault hereunder, and should legal proceedings be institited pu¥suant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues; and profits, who, after deducting all charges and

expenses attending such’ proceedings and the execution of his trust as receiver, shall apply the residue of the rents,

- issues,” and profits, toward the payment of the debt secured hereby.

8.. That, at the opti'OI] of the Mortgagee, this mortgage shall become due and payable forthwith if the Mdf;
gagor shall convey away said mortgaged premises, or if the title shall become vested in.any other personin ai

manner whatsoever other than by death of ‘the Mortgagar, or, in the case of 4 construction laan, if the Mortgagor

shall permit work on 'tha project to become and remain interrupted for a period of fiftéen (15) days without the
T 9. Tt is agreed that the Mortgagor shall hold and glijoy the premises above conteyed until there is a default
under this mortgage, or in the note secured hereby. It is the true meaning of this jnstrument that if the Mor
gagor shall fully perforin all the terths;-conditions, and covenants of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in full force and virtpe..If there is a
defanlt in anv of the terms, conditions or covenants of thiis,mortga;';re, or of the note secured-herebyy then, at the
option of the Mortgagee, all:sums then owing by the Mortgagor to the Mortgagee shall become immediately due

and pavable and this mortgage may be foreclosed. Should any legal proceedings bhe instituted for the foreclosure ¢

of this mortgage. or should the Mortgagee become a party 'to any suit involving this Mortgage or the title-to the

premises described herein, or shouldsthe debt secured hereby or any part thereof he plaged in the hands of an""
attorney at law for collection by suit or otherwise, all costs and expenses incurred by the Mortgagee: and a reason. S
“able attorney’s fee, $hall thereupon become dué and payable immediately or .on demand, at the option of.the

B Mortgagee, as a part of the debt securedtthcreby, and may be recovered .and collected hereunder.t

10. The covenants herein contained’ shall bind, and the benefits ;md‘ud\'antages shall inure to,-the.respecﬁve

1 . e e . . N RS . N
. heirs, executoys, administrators, successors, and assigns of the parties hereto. Whenever uséd, the singular number

shall inclide the plural, the plural the singixlur,,am_l the use of any gender shall be applica})lé to all'genders.

WITNESS my haﬁci?’lrid seal this - 26 th dasz of July ... .19 6 1 .

Signed, sealed, aﬁd dehvex:ed ) _ I (%fi_y,

VZT“”Q‘Q"W % (SEAL) -
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