ortgdgee; his heirs, succedsors "and © .
& Mortgagor dovenahts that hd-is Tawedlly dclzed” of the Draf dréinabove deseribed in fee-simple ab-
. at he-has good right and lawfil authority to selibeonive cufber the aame, and that the ‘premises -
are. frek and: clésr of; all Hens #nd encumbrands’ whatsoevel, Th ‘Mortgagor further covenants to Warrant and
“forevert defend all and singuldr the sald premises urito thé Mortgagée fotever, from and against the Mortgagor and
all persons whomsoever lawtully-cldiming the sate .op any part theredt,. . LR o

.

i

' The'l\d;ortg;éé/r,izdﬁé;:@fs and agrees ds follows: Y ; :
1. ‘That he will promptly pay the pripeipal and intersst oh. the
the jimes and in the’manner therein prqvided. -~ - = - -

. o - . 4 L
?gbteéﬁx&;s evidenced, by the sdid note, at .

s R

A : : - - 9 - i ) . : S
2, That this- mortgage ghall secure 'the Mortgagee for stuch further sums a8 may be advanced -hereafter, at the
option of the Mortgages, for the ‘payment of-taxes, insurdnce premiums, public asgessments, - repaics or other. pur-
poses pursiiant o the covenants ‘herein, and also any-furthep loans,' advances, readvances of credits’ that may be
" 'roade herepfter to the Mortgagor by the Mortgagee; and that all sums 86 aﬂvanﬁia\shag bear interest %t the same
rate as-the Mortgage debt and shall he payable on’démand of the -“Morigagee, unless otherwise provided in writing.

\ A, - N . EY .

. 3. “That he will keep' the Improvements now existing or héreafter erected on the mortgaged property insured

as niay be required.from time to time by the Mortgagee against 1oks by fire. and any other hazards spe_«;;fied by-
<M‘orfga‘gee" in an amount riot less than the mortgage debt,. or in such'amounts as may be required by the Mortgagee,

and in‘companies acceptable to it, and that all such pollcies and renewals thereof shafl beWagee '
-and have attached theéreto loss payable clauses in favor of, and in form acceptable to, the gagee, and ‘that he

Wwill pay all premiums therefor when due; and that he does hereM#™assign' to the Mortgagee the proceeds of any . .
¢ policy insuring the mortgaged premises and does hereby authorize\each insurance company concerned to make pay-

ment for a loss diréctly to the Mortgagee, to the extent ‘of the b v

nce owing on the Mortgage debt, whether due _
or not. - T

- 4. That he will keep all improvements now existing or hereafter ergi“,’ted‘ in good repair, and, in the case of a
construction loan, that he will epntinue ‘construction until completion without interruption, and should he fail to do
80, the Moxftgagee may, at its optlon, enter upon said premises, make whatever repairs are necessary, including the
completion of any construction work underway, and charge the expenses for such repa.g or the completion of such
construction to the mortgage debt. . . ’ o ’

. . I

‘8. That he will ‘pay, when due, all taxes, public assessments, and ‘ofher governmenfal or municipal charges,
- fines or other impositions against the mortgaged premises. - o r“ v - .

- f

. . ‘ & . ‘ " . . L
‘8. That’he will comply with all governmental and‘municipal"' ‘laws ‘("and regulations affecting the mortgaged

“.premises, ' . o e -

. 7. * That, st the option of the Mortgagee, this mortgaglé shall become due and payable forthwith if the
Mortgagor shall convey, away said mortgaged premises, or if the title fshall'lp’ecome vested in any other person in
in any atiner whatsoever, other than by death of the Mortgagor, ‘or; in, the . case of a construction loan, if the
Mortgagor shall permit work on the project to become and Temain inté%&‘ubted for a period~of fifteen (15) days

- without-the written consent of the Mortgagee. - e . ) .

- . . i [ : o : .
8. That he hereby assigns all rents, ispues and protits of the mortgaged premises from andafter any defaulit
hereqngler, and agrees t&iat, should legal proceedings  be instituted pursuant fo this instrument, any judge having
" jurisdiction may, at. C‘hamberq or otherwise, appolnt!a re@gr’ of ‘the’ jnortgaged premises, \withvfﬁll authority to
take possession 'of the mortgaged ‘premises, and collect the rents, issuéy and ‘profits, including .a reasonable rental
fo be fixed by the Court in the ‘eventisald premises are cccypied by the mortgagor, and after deducting all charges
and expensés attending such proceeding and the executionsof Ris: tfust as receivér, shall ‘apply the residue of the
* rents, issues and profits toward ‘the payment of the debt secured héreby. - - -
. " 4 * -

4

+
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" 8. 1f there i5 a dofault in any of the terms, donditiong or _ccv@naﬁ:s‘ :this mortgage, .or of the note secured
- hereby,:then, at the option”of the Mortgagee, all sums: then owing by the Muortgagor to the Mortgagee shall become
immediately due and payable, and this*mortgage may be foreclosed:\Shoiftd any legal proceedings be instituted
for the foreclosure of {his mortgage, or should the Morizagee hecothe lt. party to apy suit Involving this Mortgage
,or the title fo the premises-described herein, or should the debt secun d hereby or any part thereof be placed in
- the hatils of an attorney at lpw for collection by suit or otherwise, ull ¢héts and expenses incurred by the Mortgagee, -
. ,and a r»f_aésonab_le atforney's fee, shall theréupon become due and payablf immedfately or on demand, st the option
" of the Mortgagee, as g part of the debt secured. théreby, and ‘may be ;‘*e’q;)\’refedjand collected hereunder.

i Co ’ -~
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eed that, tHe Mortgagor shall hold and enjoy- the premisds above conveyeéd until the{te is a default
the niote secured hereby, It 48 the true meaning of this instrument that if. hig :Mortgagof
o-all-the terms, conditions, and covenants of this mdrigage, and of the note secured hereby,
‘tgage shall tterly null and'void;'otherwlgg to-xgmain in full force and virtue.. .

L)

p , S E o
fit3 and :advantages shall inure to, the respective
{iés. he Whenever used, the ingular number
hall be applicable to all gendérs,; -
) R . ) .
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