T@ HAVE AND TO HOLD'all and sing\llar the aid premises ante tbe Mortgagee cts successors and assigns S
' “forever: "

N
The. Mortgagor covenants tliaf he is lawfully s@ed& of !.be prémises’ hereinab%:le d ribed in fee mplev s
absolute, that he hag’ good right and lawful authority to sell, chnvey, of encumber the s ¢ and tbat thifPrem- . »
ies dre-free and. clear of all llens 4nd encumbratices whatso ¢r. The Mortgagor further covemmts to warrant and’
forever defend sl and singtilar tiye premises unto_the- Mortgﬂgee ,fdrever, from and" against the’ M’oftgagor and'-" i

all persons whomsoever lawfully; ¢laitming the samg or any part thereof -

(Erees as fcllows

. the- princlpal of and mterest pn the indebtedness evrdenced by the sald note,
at the times and in the mar in provided. ~ ; -

« # 2. That this mortgf\g,c.s dre the Mortgagee for such further sums as‘may he adynnced hereafter “at. the
. option of the Mortgagee, for 8 lyment of taxes, ‘msumnce lums public assessments” repairs or other pur-
pbses pursuant to the covd grein;- and" also any furfher Toans, advances, readvénces or credfts ‘that'may be
- made. hereafter to the Morlg the Mottgagee, and for any other or further obbgdhon or- indebtedness due
" to the Mortgiyee by the 50 a\ any tinie hereafter, and that allgums so advanced shnll Year interest at the
, sune rate as the ) \fortg.\g,(i iyl slmll be pnyable on d(\ﬁnahd\, of tbe \iortgqgee unless otherwne p;oneled in
© wrdtings, lh'g .

.3 Tl)at e will ltmp tl)e ovemé\nls now exnshn&, of hereaﬂer erected on the mortgaged property insured
as’ may be required from’ trrn img by, the Mortgagee agaibst loss by. fire and othér- hazasds, in such' arhounts
- n\.,may be rgquired b?the?M RKgee, and in. .companies -acceptable to it and that he does hereby assign. to the -
" Mortfsy o)l stieh pollges a¥Pthat all guch policiés and renewals Yhereof sshall be*held by the, Mortgagee and *
have uttoched thercto loss p'\y'lble cladsil in favotsof, and in form nccephble ‘to the Mortgagee.

4. That he wlll keep all im rovements now existing or hereafter- erected upon the _mortgaged property in
oodua:palr and, ¥ the case of a construction” loan that'hie will continug construction until completnon without

* interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said. premises, make what-.’
. ever.repalrs are necessary, including the completion of .afy consthuction work underway, and chargq the. expenses

for such repaits or the rompletion of such eonstruchon to “the mortgag debt., ,

2 Tlnt the Mortgagee may requxre ‘the- “maker, co-maker or endorser of any mdebtedness ‘secured hereby to .
“carrylife insurance upon himself in & sui sufficient to pay all sums- seciired by this mortgage, designating the .
Mortgagee as beneﬁcnry thereof, and, upon faityre of the Martgagor to\pay the premiums therefor, the Mort-

‘» gagea may, at its optmn pay said ptemrums and all sums so advanc d by he Mortgagee shdll become a pait -
- of-mortgage debt.

- 6. That, together wnth and in addmon to, the monthly payNghtd prmmpal and 1nterest payable under the
_ tarmsi of the note secured hereby, he will ay, to the Mortgagee,(pn the first day of each mopth, unti] the:indébted-
- Aoss jetufed hereby is paid in full, a sum”equil to one—twelfth of the annpal taxes, publl assessments and insuy-
, ance premiums, as estimated by-the Mortgagee, and, on the failure .of the . ‘Mortgagor to pay alléiaxes msurahce
* premiums and public asSessments, the Mortgagee may.at its ophon ;pay smd 1tem and charge i
“for to the mgrtgage debt. LT . =

7. That he hereby asslgnsf all the rents, issues, arid proﬁts of the' nlortgaged premises from ‘and after - any de-

. fanlt .bereﬂmf&;;;@and should legal proceedings be instituted pursuzmt to this instrument, then the Morfgageé shall |
have the right to have a receiver appointed of‘the. rents, issues, and, profits, who, after deducting all charges.and
expenses atteifdfag such proceeclmgs and the execution of his- trust as receiver, sbal% apply ;he resxdue of the rénts,
issuies, and proﬁts, toward the payment o the: debt secured hereb

.. 8 Tlnt at the optlon of the Mortgagee, this mortgage shall” become due and paya‘ble forthwith if the Mort-
gagor: shall convey ‘away said mortgaged premises, or if the title shall betome vested in any other pérson in any
manner- whatsoever other than by death of the Mortgagor, qr, in the case of a construction Idan, if the Mortga

< 4 $hall-permit syoik on the project to bécome and remain mtel’rupted for -a penod of ﬂfteen (15) days without
wvltt‘z-l;\ consérlt of the M’ort@\gee Lot - 5 e

- 9 It is agreed that the Mortgagor slmall hold- anll enjoy the prermses ubove conveyed until there ‘is
undcr ‘this mortgage or in the note secured hereby. It is the true mean g of this inStrament that if the M
~ gagor ‘shall fully perfoxm all the terms, coriditions, and covenantsf this miortgage, and of the note securfd hereby,
- thit thien thiy mortgage shall be utterly hull and void; otherwise to remdin in foll force and virtue. If therg 54"
* . default in any of the terms, conditions or covenanits of this mortgage, or: of/the note secured hereby, theii, at the -
- -oplion of the Mortgages, all sums then owing by the Mortgagor to ths: Mprtgagee shall become immediately_due
Jand pnyoble and this mortgage maybe foreclosed. Should any legal proceedings be jnstituted for the foreclosure
‘of} thij mortgage, or. should the' Mortgagee become, a piirty to any. suit-involving this ‘Mortgage:or the title to the.
B premises described herein, or should the debt secured hereby or any part thereof be: pl;rced in the hardl of an+
m fornpy. at law for collection by suit of ‘otherwise,.all costs and expenses ificutred by the'Mortgagee; and £ reason:
_atile attorney’s fee, shall theréupon bécome due and payable immedlately or gn derand, ‘at the option of the
l%‘lprtgngee, as a part of the debt secured thereby, and may be recovered and collected bereunder

¢ 10, The covenants herein" ‘coritajried shall bind, - and the benefits.and. advanta*ges shall inure to, the respechve

heirs. oxecutors, administrators, $ucdessors, and assigns of the partles ‘heketo. Whenever used, the singilar nizmber |
shhll lnclude the plural ‘the plural,zthe smgular, arid the- use of any gender sbzill be appllcable to all genders ’

WITNESS rny hand and seq} this Zan day of JuLy

§yxed sealed and dehvered

(SEAL) I

] (S,_éL)




