erty msurcd as may e required from time, to time by the Mortgﬁg‘ee agamst ‘loss by fire. and other
hazards, casualties and contmggpcxes in such amounts and for such peuods as may be 1equued by the
Mm tgagee and will pay promptly, when due, any premiums on such ingurance provigion for payment of,
' wluch has npt been thade hereinbefore... All insurance shall be carried in compAfiies. approvea by the
Mor tgagee and the policies and renewals thereof shall be held by the Mortgagee and have attached thereto
“Togs pa.yable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor
will give immediate ﬁotlce by mml to the Mortgagee, who may make proof of loss if not-made. pzomﬁtl-y\ )
-+~ by Mortgagor, and each msu’l’ ance company concel ne&¥s hereby authorized and dirdeted to make payment- ¢
for.guch loss ditgetly to the Mortgagee instead of to the Mortgagor and Moltgagee jointly, and the insuxr-
7 ance proceeds, or any part thereof, may be-applied by the Mortgagee at its optioxn either to the,@dv{ctwn ;
of the indebtedness hereby secured oy, to the restoration or repair o; the property damaged. In-event of .
foreclosure of .this mortgage or othek transfer of title to the mortgaged property in extinguishment of. (
“'the mdgbtcdness secured hereby, all right,-title nnd interest of “the Mor tgagor in and to any msu1 ance -
pohcxes then in for ce shall pass to thgg_guz chaser of grantee e . . e

kS

. . ,That he Her eby assigns all the'rents, lssues, and profits of the mortgaged premises fl om and after
* % oany dafaalt hereunder, and .should legal proceedings be instituted pursuant to-this. instrument, thetpthe
Mortgpgee shall have the right to have a recdiver pppointed of the ren’cs, issues, and profits, who, after
) deducﬁmg all charges and experséds attending such proceedings and the execution of his trust as. receiver,
- shall dpply thé residue of the rents, issues, and ploﬁt's toward the payment of thc debt secured hereby.
\

& The Mor tgagor “further ‘agrees that should this mortgage ‘ahd the note secured heieby not be
ehglble for insurance under the Nat; onal Housing Act within 90 "days. from the date hereof -(writ-
ten'staternent of any officer of the Féddral Housing Adminjstration or authorized agent: of the Federal
Housing Commissioner dated subsequeny to the fixed time from the date of this mortgage, declining to,
insnire’said note and this mortgage, being deemed conclusive proof of such ineligibility) the Mor tgagee or
the ho]del of the note may, at its optidh, declare all sums secured. hereby 1mmed1atel“v due and payable.

9; The Mortgagor covenants and agrees that so long as ‘this- mmtgage and the said note secured
" herdby are insured under thé provisioms of the National Housing Act, he will nof execute or file for recorgsst
-any ingtrument’ wluch 1mposés a restriction upon the sale or tceupancy of the mortgaged property on te
- basjs of race, colm or creed. Upon any violation of this unflertaking, the Mortgagee may, at its optt .1, -
(leclalo the unp'ud balance of the debt secured hereby imml dlately due and payable. . s

. It'is agreed that the Mortgagor shall hold and énjoy the pr cm1ses above conveyed unt11 f’ﬁele s a
defaulf under this mortgage orin t'he note secured hereby. It-is the true meaning of this instrument’ -
that if’ the Mortgagor shall fully perfmm all the. terms, conditions, and covenants of this mortgage, fand
of the w6t& secured her: chy, that then this mor tgago shall be uttérly null and void; otherwise to rei ain
in full foree’ and virtue, *If there is a default i in any of the'terms, conditions, or-covenants of this m¥t--
gage,-or of the note secured hereby, then, at ‘the optien of the Mortgagee, all siins then owing by the

— Mox'l.g gor to the Mortgagee shall become unmeclxately due and payable and th)ré{mortgage may be fore-
closed The Mortgagor waives the benefit of any appraisement laws of the State of South Car olina!
Should any legal proceedmgs be inatitited for the foreclosure of this mor tgage, or should the Mortgagee
become a.party to any suit mvolving this mortgage or the tltle to;the premises descrrl?éd ‘herein, or.should
thendelbt secured ‘hereby or any part therfeof be placed in the’ hands of an attorney atlaw for collection’
by eult or othérwise, all costs and’ expenses ‘(ineluding contmuatlon of absfract) incurred by the Mort-
gag’ee,‘ and a reasonable attothey’s fee, Bhall thereupon become due and paysble immediately or.on
denland at the option of the Mortgagee, as a part of the’ debt secured her eby, and may be recover ed and
collected hereunder. —_— . ‘

Tlie covenanfs herein ccmtamed shall bind and the benefits and advantages shall inure to, the respec- -
»tw ems, executoraradmlmstrators, suceessors, arid agsigns of the ‘parties her ato;, W henever used, the
_*singuldar numbey shall mclude the plural the.plural the smgular and the use of :my gender shall berapph‘

: cab [ to all genders. . . ) b

i
.

] WfITNDSS our hand(s) and seal () -this . Zan ﬁof July "1961 .
- p éW{\//\J) [SEl;_&L]
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act and deed dehver the thhm deed, and that: deponent
3w1tnessed the executlon thereof
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