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'l O HAVE AND TO-HOLD all and singulat the sald premlses unto the Mortgngee, its successors and assxgds
forever. . )
< The Mortgngor covenapts that he is lnwfully seized of the premiées hereinaboVe described in’ fee simple .
absolute, that he hds good right and lawful authonty to sell, convey,-or encumber thé same, and that the prem-
iscs are free and clear of all Hens and encumbrances whatsoever. The Mongagor further covenants to warrant and
rover. dgfend all.and singular the premises unte tha Mortgagee forever, frpm and aga;{nst the Mortgagor and
1l persong whomsgever lawfully claiming the sathe or ‘ary part thereof.

The Mortgagor covenants and agrees as follows

1. That he will promptly- pay the principal of and Lnterest on.the indebtedness evidenced by the said niote,
" at the times and in the manner therein provided, P ~

2. That this mortgage shall secure the Mortgagee for sirch further sums as may be advanced here: 1fter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, readvances or credits that may he
made hereafter to the Mmtgﬁgor by the Mortgqgec and for any other or further obligation or indebtedness due 7

“to the Mortgagee by the Mortgagor at-any time hercafter; and that all suins so advanced shall bear interest at the” -
same rate as the \lnrtgnge debt and shall be p'xyﬂble on demand ofithe \1mtm;,ee unless othérwise pmvnded in-
writing, - S

8. That he will keep thesimprovements now exnsfin5 or hercafter er ted on the mortgaged property insured -

:ag may be required from time to time by the Mortgagee against loss by fike and other hazards, in such amounts

ias may-be'required by the Mortgagee, and in companies ﬂcceptal)]( to it; aRd that he does hereby assign to the

Mortgngee all such policies, and- that all such policies and rene\mls thicreof shall be held by the Mortgagee ﬂnd
luv’e ittached thereto loss payable clatises in favor of, and in form acceptableto the Mortgagee.

4. That he will keep all improvements. now existing or- here'lfter erected Ypon the mortgaged property in .
i good repair, and, in the case of a construction loan, that he will continue const ction until completion without
interruption, and should he fail to do so,,the Mortgageeahay, at its option, enter ypon said prczZses make what-
sever ropafrs are necessary, including:the complehon of any construcfion work un rway, and ¢l arge the expenses -
for such repmrs or the completion of such construction to the. mortg’\g,e debt. *

B, That the Mortgagee may require the maker, co-maker or endorser of: any indebtedness secured hereby to
enrry” Aife instiknce upon-himself in a sum sufficient to-pay all sums secured by this mortgage, designating the
‘IMortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort. -
gngw may, at its option; pay said premmms and a]l sums so advanced by the Mortgagee shall become a part
iof mortgage debt. .

6. That, together with, and in addmon to, the monthly payments of principal and.interest payablc under the

i iterms of the note secured hereby, he will pay to the: Mortgagee on the first day of each month, until the indebted-

i " iness secured hereby is paid in full, a sum egual t e-twelfth of the aninual taxes, public assessments and insur-
ianeo premiuins, as estimated by the Mortgagee, and; on the failure-of the Mortgagar to pay all taxeg, insurance -
|premiums and public assessments, the Mortgagee may. at its option pay sdid items and c}nrge all advances there-

_ifor to tho.mortgage debt, - . . . . .

-7. That he hereby assigns all the rents, issues, and proﬁts of the mortgaged premxses from and after any de-
fault hereunder, and should legal proceedings be instituted pursuant:to this instrument, then the Mortgagee shall
lmvc the.right to have & recéiver appointed of the rents, issiies, and profits, who, after deducting all charges’ and
!expemcs attending such proceedmgs and: the execution ofhis trust as receiver, shall apply the residue of the rents,
ihsue‘; and profits, toward the payment of the Hlebt secured hereby. -

{' 8. That, at the option of the Mortgagee this mortgage shall-become due’ and’ paynble forthwith if the Mort
igagor shall convey away ‘said mortgaged piemises, or'if the title shall become vested in any other person in any
i imanner- whatsoever other than by death of the Mortgagor, or, in the case of a construction loan, if the Mortgggor
P -lshall permit work on the project to become and remain mterrupted for a penod of ﬁfteen (15) dqys wnthout
i {written consent of the Mortgagee. - - 2 H

9. It'is ngreed that the Mortgagor shall’ hold and en]oy the’) premlses above ccmveyed until there is a default
under this mortgage or in the riote secured hereby. It is the true meaning of this instrument that if the Mort-
‘gagor shall £ul!y perform ‘all the terms, conditions, and covenants of this mortgagde,-and-of the note secured hereby,
that then this x‘hortgagc shall be.utterly null apd void; otherwise to remtun in full force and virtue. If there is a

¢ defaudt in any of the terms, conditions or covepants of this mortgage, or of the note: securcd heréby, then, at the,
: . optioit of the Mortgagee, all sums then owing bxthe Mor}gabor “tothe Mortgagee shall become jmmediately due
and payable and this mortgage may be foreclosed. Should any legal proceedings be instituted for the-foreclosure -
of this mortgage, or shouLd the Mortgagee become a party to any suit mvo}vmg this Martgags or. the title to the
premises described herem. ot should the debt secured hereby or any part thereof beplaced. in the hands of an
attor ney at lnw for collcchon by suit or atherwise, all costs‘'and  expenses incuned by 3 Mortgqgee 'md a reason-

1 v heirs, exocutors, administrators, successors, and assxgns of the parties héreto. Whernever ueed th sm;,ulnr number
,&' u,tl; ,7;/ ¥R : bl\ull include the plural ﬂxe plural the singular, and the use of any gender shall be npphcnble to/all genders -

;"A‘%qJ A - WITNESS myhand and seal this dgy of July e ’ : 19 61
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