PR
3

/6 UK 863 91{469

“TO HAVE AND TO HOLD al and smgular the said gremases unto the Mortgagee 1ts successors and assigns ’
forever . ‘ . '

&

" The Mortghgor covenants that he is inwful]g serzed of the premrses heremabeve descnbed in fee. snmple -
absolute, that as good r{ght and lawful stithority to sell, convey,‘or encumbet the same, ans/?éat the prem-
ises are free andclear of all liens and encumbrances whatsoever. The Mortgagor fur&ther covenants‘to warrant and

~ forever defend afl and singular, the ‘premises unto, the Mdrtgagee forever, from. an(:l against thé Mortgagor and
all: persons honjspeyer hwfully clainiing the same or any part theteof . el

_ The Mortgngor co(fenants and ngree{’a?f‘ollows

L+ That he will .promiptly pay the prmcrpal of and interest. on the mdebtedness evrdenced by the sard note,
at the times and m'the manner therein provrded . . ,

- i

i .- That Hm mortgage shall secure the Mor(gugee for su(_l\ further SUms.as may: bc advanced. herc.lftm at the
- nptmn “of the- \Iormngcr forsthe pa\menr ‘of taxes, msumm-e premiums, public P c{ssments repairs or other pur-
poses pureuant to the covenants herein, and also any further loans, advances, readvances or credits that be
ter fo the Mortgagor by th \Iortgq&,ec, and for any other or further obligation or indebfednes$ duc

agee by the. \1ort51gnr -atAny-time ereflfter, and that all sums-so advariced shall bear interesteat the

¥the \1ortg(n,e debt and chulbe rayable on deman(l of the Mortgagee, unless ntherwr% prondcd in

Sefdlat hes w11] l\eep the 1mprovements now existing or hereafter crected on the mortgaged property insured

Tas ma\' be uqmred froms. timg to time by the Mortgpgee against {oss by fire'and other hazards, in sich amounts

-.as mm be required by the Mortgagee, and in_companics acceptable to it; and that he ddes hereby assign to ‘the

Mortgftgee all such policies, and that ail such pohcles and renewals—+ereof shall be held by the Mortgagee and
have attaclied. thereto:loss pagable clauses in favor of, and in*forin acc ptab]e to the Mortgagee

4, That he will keep all impravements’ now existmg 6r hereafte, erected upon the mortgaged property in
good repair, and, in thé case of a cofistruction loan, that he will coftinue construction until comp}et:on without .
interruption, andy should he fait to do so, the Mortgagee mdy, at its option, enter upon said premises, fake what-
ever repairs are necessary, including the completion of any construction work underway, and charge the expenses
for buch repairs or the completron of such cabstruction to the mortg'rge debt. . .

5hThat the Mortgagee may require the’ maker co-maker or endorser of any indebtedngss secured hereby to - -

Scare hfe insurance upon hifnself1in a sum sufficient t6 pay all sums sccured by this rnort age, designating the
Mortgmgee as beneﬁcmry thereof, and, upon failure of the Kortgagor to pay the premiums therefor, the Mort-
-gagee nay, at its option, pay said premrum§ and all sums so ndvm‘\ced by the \dortgagee shall become a part

of mortgage debt. : .
- terms of the hote secured hereby, he .will pay to the Mortgagee an the first day of each month, until the ifdebted-
- ness secured hereby is paid. in full, 4 sum equal to one-twelfth of the annual taxes, public assessmenfs and insuf®:_
. 'mnce premiurns, as estimated bysthe Mortgagee, and, on-thé failure 3f the Mortgagor to pay -all taxey, insurance

preminins apd public assessments, the Mortgagee may at jts optron pay 3aid items anid charge all advahe ere-

~ fortothe mhrtgage debt.” . .

N
"6. That, together with, and in a(;iw_,\non to, the monthly payments of prmclpal and interest phyab;/:?der the\

. 7. Thathe hereby assigns.all-the rents issues, and proﬁts of the mortgaged premrses from and after ank&e

fauit hereur\ger and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall

Have tHe right to have a receiver appointed of the rents, 1S$‘s, and proﬁtSs wh, after deducting all charges and -

expenses attending such proceedings and the execution of his ¥rust as receiver, shall apply the residué of the rents
: 1S§ues, hnd profits, toward the ‘payment of the debt secured hereby. . - .

. 'I‘hat at the option of the Mortgagee this mortgage shall become due and payable forthwrth if the Mort-
gagor shall convey away said mortgaged premises, or if the title'shall become vested in any-other person in any
mantier, whatsoever other than by death of the Martgagor, or, in the case of a construction loan, if the Mortgagor

. shal perrmt work on the project to become and remain mterruptedl for.a penod of fifteen (15), days\vrthout the
wntrep consent of thé Mortgagee. : e i

/‘\
9 Jtis agreed that the Mortgagor shall hold and’ en,oy the premlses abovs conveyed until thére is a defnult
: ‘under this mortgage or in the note secured hereby It is the true meaning of this ihstrument that if the Mort:
- gagfr shall fully perform all the terms, con ifionsyand covenants of this mortgage, and of the note secured hereby, .
thatithen this. mortgage shall -be utter}y nullfand void; otherwise to remain-fn fu‘ﬂ fdrce and virtue, If there.is a
. defdultiin any of the terms, conditions or coyenants of this mortgage}or ‘of the note sectred hereby, then, at the
. optipn of the Mortgagee, all sums thétawing by the Mortgagor to the Mortgagee: shzﬂl become’ immediately dye
and lmyable and this mortgage mayw Should any 1egal proceedmgs be instituted'for the foreclosure
of thgs mortgage, or should the Mortgagee hecbme a party to any suit inyolving: this; Mortgage or the title tosthe
pu- ises ‘described herein, or should the debt secured hereby or any patt thereet be- p]aced in the hands of an -

tney 3t law for collection by suit or. othew_ﬁts and expenses incurred by the Mortgagee, and a reason- -

ble attorney’s fee, shall thereupon become due and payable immedjately or on demand, at the: option of the
gagee as.a part-of the debt secured: thereby, and iy be*fecovered and col]ected hereunder

10. The covenants. herem contained shall ‘bind, and the benefits and, advantages shall dnure to the’ respechve
) executors, admrmstrators successors, and assigns of the pa\mes'h eto. Whenever used xhe smguhr number

'WITNESS my hand and seal this 21 . day of

igried, sealed anddehvered




