. ] Lagor ), biuiilelix Hprove after- evected upan-the mortgaged .
‘premises and A y .and appuxtena f (wclmﬂt&ftﬂa:bﬁudings or knproveme%m,'
dnsuréd against loss or dimage by i - £ 3 s i mn time fo time requird, all such insur- -
ancé-to be in fonhs, in companies an; avoid xmg claim on_the .part of the insurers for to:. -
ibsurdnce) satisfactory to the' mortgagee; that insuran licies ‘shall be held by and shall be. for the benefit of and first
payable in case of loss to the mortgagee, and that: at-least fiff vs before the expiration 'of each such policy, a new and
“sufficlent policy to take the place of the one.so expiting shall b vered e .mortgagee. The-mottgagor hereby dssigns to
he. mortgagee all mouneyg, recoverable ‘under each such. policy, - i . event of ‘a.Joss’ the amount collected under
ahy 'olicgl of insurance on said properfv may, at the optivn o . ed by the mortgngee upon any indbbtedness -
and/er obligation secured he}-eb&l and . In ﬁc ‘order a¥ mortg: may de ne; or said amobnt gr any portion theéreof may, at
the option of the mortgagee, either be used In replacing, repairing or. restoring the _Improvements. pattislly or totally troyed
to a condition satisfactory to said mottgagee, or be rtleased to the mortgagor in either of -which events%he mortgagee ‘shall not
be ob) &igzted to see to tha pmﬁer' appiication’ thereof;” nor shall the amount so released or used ‘be  deemed a payment on nng

indebtedness secured hereby.’ The mortgagor hereby appoints the mortgagee attomeéy Jrrevocable of ‘the mortgagor to nssign eac

- sich: policy in the event of the, foreclosure of this mortgage.- Tn the event the mortgagor shall ay any time fail to keep .the
ufldings and improvenients_on thé property insured as above provided, then the mortgagee may cause the same ta be insured and

. reimburse itself?tor the premium, with interest, under this mortgage; or the mortgagee at-its election’tnay on sich fallure declare

*. the-debt due and institute foreclosure proceedings. . T S o : .

In case of defaultein the payment of sny part-of the principal indebtedness, or of any part.of tha interest, ut the time the
same”becomes due, or*in the case of failure to keep insured for .the benefit of the mor&ga ee the hBfites and buildings on the
premises against fire' and such other hazards as the morigagee may require, as herejn provi ecf ‘or {u case of fallure to pay any taxes
or ts to~b due on s2id property within the time required by law; in either of said cases tl?a mortgagee shall be en-
titled ito declars the entire debt due and to institute foreclosure procetdings, .. - ’ T, N

. . And it is further covenanted and agreed that in the ‘event of the passage, after the date of this moftgige, of any law of the
State :of South Carolind deducting from the- valus of land, for the purpose of taxing any len thereon,<prichanging in any way
the laws in force for the taxation of mo;;%ag’es or debts secured by mortgage for State or local purpoges, or the manner of

. the collection of any such taxes, so as to affect this mortgage, the whole of the principal sum secureqr by fhis mortgage, together
with the interest due thereon, shall, at the option of the said Mortgagee, withont notice to any party,%:yc@ng immediately due .
and payable, tor L e . . L. 3TN a .

Antl in case proceedings “for foreclosure shall be Insdmte:iﬁ the mortgagor ‘agrees to and does hg’pby assign the rents

- apd profits arising or, to arise from .the mortgaged premises as additional secarity for this loan, .and 8?%‘/&“' any Judge of ;
iver:

i

jurisdiction’ may, at chambers or otherwise, appoint a-receiver of the mortgaged ‘premises, with full authio to ‘take possession
fhe premises, and collect the rents and profits and agply the net proceeds (after paying costs of ¥ ip) upon satd debt,

friferests, ¢osts and ekpénses, without liability to accotnt for an g more than the rents and pro i actually received.
‘PROVIDED ALWAYS, pevertlieless, and it is the-true Jnfent and meaning of the parties to 'Kh :ﬁesfents, that If the said
iortgagor, does and shall well and truly pay or cause to be paid unto the said mortgagee the debt-or ;§1 ‘of money aforesaid with
interebt thereon, if any be diie according-to the true intent and meaning of the said note, and any and alliother sums which may be-
come due _nnd;payab{a hereunder, the estate herehy granted shall cesse, determine and be utterly énllignd void; otherwise to

"' remaln in-full force and virtue. Co ) - - . i B

- AND- IT-1S 'AGREED by and between the said parties.that said mortg;;or\slnll— be entitled' tp hold -and enjoy the said

3

,P_;iemi_ses untl]l default shall be made as herein providéd: F

. ‘The covenants herein containéd shall bind, ‘and the benefits and advantages shall inure to, the rpv;s:ecﬂve heirs, executors, ad-
ministrators, successors, and assigns of the parties hereto. Whenever used the singular number shall ificlude the pfural, the plural
the sirgular, the \tse of any gender shall be applicable to all genders, and the term “Mortgagee™ shaltiinclude any payee of the -
indebtedness hereby secured or any transferee ‘thereof whether by operation of law or otherwise. ke -

" WITNESS© - oux - hend 8 and seals  this "21st ., Y deyof
7 J‘uly . in the year of our Lord one thousand, nine hundred and  sixty~-one and

in the one hundred and ‘ eighty-éix’th )
o( the United ‘States of America. T f

, sealed and dgliveged in the Presence of:

year of the Independence

PROBATE

—The State of South Caroliha,

- GREENVILLE -County e

PERSdNALLY appeared before me ’ Edith G, McClellan and made oath that‘ g he
“saw the within mamed  ~ Ronald E. Bailey and Orpha. A. Bailey.
- sign, seal and as s - their = - act and deed deliver the within written deed, and that  She wi
Patrick C. Fant

* Sworn to before me, this ' let day
19 61

The State of South Carolina,

GREENVILLE  County

RENUNCIATION OF DOWER

Lo ~© patrick C. Fant, a Notary Bublic . ", do horgby B

certify unto all whom it may concem that )frs Orpha A. Bai]_ey /»/’ i
the. wife of the within named Ronald E. Bail ley i i - did this day uppexir

- ' L N
befor; me, and, upon being privately and separately examined by me, did’declare that she does freely _voluntarily, and without
arly compulsion, dread or fear of any perspn or persons whomsoever, regounce, relf_:ase and fofever rc'lmquxxh unto the within
named Carl Foster Holland, his ; b : :

, heirs, successors and assigns,

_all her .interest and estate and also her right and claim of Dower, in, or to all apd’siﬁgulur the Premises within mentioned and

" released. . - —_
Given vnder my hand and seal, this 21lst
day of . July . )
P oS S Do

Notary Public for South Carolina

. Recorded July 21s£t'.71:9'61-,-"at‘ 3:L8 PoM. - #2303




