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prémises are free nnd eléar of all liens and encumbrances whatsoever. The Mortga
to warrant and forever defertd all andsingular the premises unto the Mortgagee fory
the Mortgagor and all persons whomsoever lawfully. c]aiming the sa.me or any. part

 The Mortgagor covenants and agrees a8 follows:

1. That he w111 promptly pay the prmelpal of and interest on the indebtedness ewdenced hy the sald

note, at the times and in the manner therein provided. Pr1v11ege is reservéd to pay-the debt in vﬁ‘hole, .

" or in an.amount equal to oné or m¢re monthly payrents pp, the prmcxga] that are next due op-the note, -

" on the first day of any month pnoim matqnty provide @owever, that written notlce of "an intention
to-exercise such privilege {s giyen at least thirty (80) days prior to prepayment; and, provided, further,
that.in thte ‘event the debt is paid in full prior to maturity. and a} that time it is insured,under the pro-
visions of the National Housmg Act, he will pay to the@t gee an insurande premium charge of one
per centum. ( 1%) ‘of the original principal arhount thereé 7 .excepl- that it no event:shall the adjusted pre-
mium exceed_the aggregate amount of premlum charges which would have been payablé if the mortgage
had continued-¢o be insured until maturity ; suph payment to.be, applxed‘by ‘the Mortgagee upon its- obhga-
txtm to. the Federal Housing Commlssloner on account of mo age msurance '

2. That, bogether with, dnd in add«itlon to, the monthly payments of ppmcrpal and interest payable ]
under the terms of the note Becured“hereby, he will pay to the Mortgagee, on the t day of each month .
until the said note is fully paid, the following sums:.. '

(a) If this mortgage and the note sectired h, '€ are msured,under the

Housing Act and so long as they contMi® t3 be s0 msufed one—twe]fth (%,) of "the annual

mortgage insurance premiurn for the p‘_pse of putting the Mortgagee in funds with which to
dnscharge its obligation to the FederalB ; sing Commissioner for mortgage insurance pre- _

N . miums pursuant to the applxcable progggons of the National Housing Act, as. amended, and

.\\l\ regulations thereunder. The Mortgagee shaIl on the ‘termination of its obhgatlon to pay

RN mortgage insurance premiums, c¢redit to tha account of the Mortgagor all payments made

nder the provisions of this subsection which the Mortgagee has not become obhgated to pay

to &bﬁFederal Housing Commissjoner. .

(b) A sum equal to thegr retits, if any, next due; plus fhe premiums that will next become due
and paydble on policies of fire’ and other hazard insurance covering the mortgaged property,
plus taxes and assessments riext due on the mortgaged property - (all as estimated by the Mort-
gagee) less all sums already paid theréfor divided by the number of amonths to elapse before
one month prior to the date when such ground rents; premiums, taxes,-and assessments will

" become delinquent, such sums to be h d by Mortgagee in trost to pay sald ground rents pre-
miums, taxes, and special assessmen

(¢) All payments mentmned in the twbd precedmg subsections of thls paragraph and all payments
to be made under the® ngte secured hereby shall be added together and the aggregate amount

% -thereof shall be paid by %hg Mortgagor each month in a single pay'ment to be apphed by the *
- Mortgagee to the following items in the order set forth:
(1) premnium charges under the contract of insurance with t};ei‘ederal Housing Com: ’
missioner; . - o
= (11) taxes, special agsessments, fire and other hazard insurance premlums
(111) interest.on the hote secured hereby; and ‘-
(1v) amortization of the principal of said note. .
Any<deficiency. in the amount of such-aggregate menthly payment, shall, unless made good by
_ the Mortgagor prior to the di¥ date of the next such. payment, conititute an event of default’
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment fiorethan fifteen (15) days in arrears-to coverf}
extra expense involved-in handling delmquent payments: , ™

) 8 If the total of the payments made by thé Mortgagor under ’( b) of paragraph 2 precedmg shall
exceed’ the amount of payments actually made by the Mortgagee for takes ob- -Agsessments ‘or insurance
‘premiums, as-the case may be, such excess shay be credited by the Mortgagee on sithseqiient paymentssto
be maﬂé by the Mortgagor. If, however, thef monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not-be sufficient £0 pay taxes and assessments and msurance premiums, when

i~ /sthd same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
‘i sary to make up the deﬁclenc’y, on or: before the date when payment of such taxes, assessments; or insur-

ance premlums shall be due. _If at’any time the Mortgagor.shall tender to the Mortgagee, in accor dance
w1th the provisions of the note secured hereby, full- payment of the entire mdebt?ﬁess represented

!

thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit tofthe dtcount of the
. Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof wHich the Mortgagee
" has not become obligated to pay to the Federal Housing Commissioper, and any balance remaining in

‘the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
" "under any of the provisions oﬂthls mortgage resulting in a public sale of the premises covered hereby, pr

if the property is otherwise acquired after defaylt, the Mortgagee shall_apply, at the time of the cojn-

,mencement of such proceedings, or at the time the property is otherwise acqmred the balance then

remaining in the funds accumulated under (b)-of paragraph 2 preceding, as a-credit against the -amount
. of principal thenh remaining unpmd under the note secured hereby, an(i shall properly ad]ust any pay-
. —ments which shall have been made under (a) of paragraph 2.

% ! 4. That he will pay all taxes, assessments watédr. rates, and other governmenta] or mumcxpal chargeé,
ﬁnes or impositions, for which provision has not béen made hereinbefore, and in default thereof the\
Mortgagee may pay the same; ahd thathe will promptly deliver sthe official receipts theréfor to the Mort- .

.- gagee. If the Mortgagor fax]s to make any paymepts prov1ded for in this section. or any other payments
for taxes, asgessments, or the:like, the Mortgagee may pay the same, and all-dums so paid shall bear inter~ °
- est.at the rate set forth in the note sacured hereby from the date of such advance and shall be secured by

EY

,tlusmortgage LT - . . : ‘

B. Thaﬁ he wﬂl keep the premises in a8 good ordar and condit\on ag they are now am wm no’t commit .




