ly D;
. neﬂe.»at the times and-in.the n
of in'an amount equal to one BYe:
on the first day of any month prioris
td exei\cise such.privilege 1s
that in the svént the debt 4 unde By
) vnsiohs of the National Housi b’ 0 M ) ¢! v charge of' one
per dentum (19%); of the original privici 4réo] L () ; ehall the, adjusted pre-
‘miun exceed. the Aggregate amount of premium o arges hfch would have beem payable-if the mortgage
had ¢ontinued fo beji m red unitil maturity ; such pay, 1 d.by the Mortgagee upon its obliga- .
tion. to the Federa ing C‘ommissioner oh accoun' £ B :

2. That together ‘with, hnd in addltion to the monthly paymenta ot princlpal and interest payable ‘
under the terms of the notf/secured hereby, he wﬂl pay to the Mortgagee, on the ﬂrst day of each month
untu the said note is fully/paid, the following sumd: o
(a) If this'mortgage and the note secured hereby a¥e insured under the provislons of the National
Housing Act and so long ag they continua to;be’so insired, one-twelfth (145) of the annual
mortgage insurance premiom for the purpose ofputting the Mortgagee in funds with whifch to *
discharge its obligation to the Federal Housing Commlssioneggfor mortgage fnsurance- pre-
miums. pursyant, to the applicablé provisions of the Nationaf Housing Act; as amended, and -
regulationa-thereurider, The Mortgagee shall, on the termination of its obligation to pay
mortgage insurance prémiums, éredit, to the account ‘of the Mortgagor. all paymenta made -
under the provisions of this subsection whxch the- Mortﬁ:ag‘ee has not become obligafed to pay
to.the Federal-Housing Commigstoner. -
.(b) A sum equal to the ground rents, {f #ny, next dus, plus the premiuma that will next become due
' apd payable on policies of fire and other hazard insurance covering the mortgaged property,
" plus taxes and assessmenta next dua on the mortgaged property (all as estimated by the Mort-
gagee) less all sums al¥eady paid therefor divided by the number of months to elapse before
. one mvnth prior to the date when such ground reiits, premiums, taxes, and assessments will
‘become delinquent, such suma to be held by Mortgagee in trust to pay said ground rents, pre- .
.miums, taxes, and special assessments.’
(c) A,ll payments mentioned in the two preceding subsectlons of t}us pamgmph and all payments
‘be madé under the noté seoured ‘hereby shall be added togstlier and the aggregate amount
%ereof .shall be paid by the Mortgagor each month in a single payment ta be apphed by the -~
. ortgagee to the following itema in the order set forthy
¥ (1) premium chargés under the contract of msurance wlth the Federa] Housing Com-
missioner;
{11) taxes, special’ assessments. fire ahd other ha?ard insumnce premtuma
(u1)” interest.on the note seeured hereby; and
" {rv) amortization of th9 principal of said note. )
Any deficiency in the amount of: suqh aggregate monthly payment shall, unless made good by
the Mortgagor prior to, the dud date of the next sué&x payment; constitute an event of default_
_-under this mortgage. 'I‘he ortgagee ay . collect a.“late charge"” not to exceed twe cents -
7 (2¢) for each dollar ($1)’ -of gich_paymient mors than teén (1B): days i1t arrears to cover the
. ;5 extm expense y involved in-handling delinquent paymen

'8, If'the total of the paymergs made by the Mortgagor under (b) of paragx‘aph 2 preceding shall
eXceed the amount of payment&ac.tually made by the Mdrtgagee for taxes or assessments or insurance

- ipremiiums; as the case ' may be, siich excess shall be credited by the Mortgagea on subsequent psyments to
. ibe.made by the Mortgagor., If"‘ however, the’ monthly payments: ‘made by the Mortgagor under (b) of
: paragraph 2-preceding shall not be sufficient to pdy taxes and asaessments ang 4 insurance premiums, when -
tbe» ame shall becorne due and payable, then thg: Mo (ﬁtgagor shall pay to the Mort gageo any amount neces-

- sary to make up the deficiency, én or before the date when payment of such takeb, ‘assessments, or insur- -
ahee premiums shall be due. If at any time the Mortgagor shall tenderto ﬂ Mortgagwe, inaccordance
with' the provisions of thé note. gecured hereby, fu]hpayment of the entire indebtedness represented
therbby, the Mortgagee shall, in computing the amount of such indebtedness, ¢redit fo-the account of the
Mortgagor-all payments made uader the provislons of (a) of pavagraph 2 heréof which the Mortgagee
has not become. obligated: to pay to the Federal Housing Cominissioner, and ay-balgnce remaining in
the. funds accufulated under the provisions of (b) of paragraph-2 Herdof.. =1f there ghall be a defmult
under any of the-provisioiis of this mortgage Yesulting in a'publie sale of thglpremissas covered fiereby, or |

if the property is otherwise acquired after default, the Mqrtgagee»ahall apply, a¥ the time of the com-
raencement,_of “sich praceedings, or at the time the propérty { herwisen acqu;red, the bnlnnce ‘then
réemaining in the funds acoumpulated under (b) ‘of paragraph.2 precéding, ns‘ dit against the amount

" of principal then: remaining unpatld-dndér the note secured’ hereby, and sh properly adjust any pay-
ments which ghall have besn made under (a) of paragraph 2.

- | 4.That ‘he will pay:ﬁlltnxes, askessments, water rates, and oth ; ’gvvernmental or mumcipal éharge.s,
_ fines, or. impositionﬁﬁ fér which proyision hag, not béen mnde hereinbifore, and jn’ default _thereof the
ortgagee may. pay-the same; and that he will promptly deliver th mci‘al‘recelpts therefor to the Morts»

If the Mortgagor tmls to make any paymgnts provided £ 1this asption or any other payments . - ‘

fgr taxes, assessments, or the like; the ;Mortxaxee INAY o, and all sms so paid shall bear inter- &
ekt atthe rate et forth in the nobe seaured haraby fro' the dit ,ch advancémnd shall be secured by
. this mortgage. R i - :

W g’i‘xd -‘;\_}j{xl‘?ﬁmmmw v




