foi-ever
“The Mortgagor C

o absolute. that he b

- at the times and in

1 That he wﬂl romptly pay’ the pnn al-of
kggmanner therein provided, ~

#

'optmn of the Mo;tgugcc- for the ; paymen f tuxe
popes pursuant to the” dovenahts hefen,
made hucaftt'r to the, Mortgagor by the '

'writing : . Bk ;
T 3.1-Thnt he will,keep the impr_oveiﬁents now,_ex,iStingior lxgs,ntea£_tér§¢r ed on tbe‘ ortgaged pl’operty msured
asimay be- required from timg. to_ time by the Mortgagee against los by re and other hazards, ‘in such-amounts*

- as may be required-by the Mortgagee, and ia companics accepmblé tc d that he' does hereby. assign to the .
Mortgagee all such policies, and! that,all s(h\p,ollcies and renewals thereofshall be held by the.Mortgageesand .-

“haye ntmched thereto. loss payab,le clauses in favor. of and in form acceﬁtable to tlie Mortgagee

4. That he will- keep all 1mpro\'ements now existing or _héréafter’ etect;ed upoﬁ' the»martgaged property in
g,ood fepair, and; in the case of a construéﬂun loan;; that hie: will: contmuﬁ construction until completion without -
interryption, and should he fail to dg so, the Mortgagee' may, at*imphqn,enter upon siid prémises, make what- .
ever r¢pairs are negessary, including the. completion of any construbtfon work: underway, and charge the expenses o
for suéh repnirs or the completion of such construction to the mortgage debt. .

5.l Th'&- the Mortgagee may. require the maker, -¢o-maker or endorser of any indeh}edness secured hereby to,
© carry m‘e insuranc, upon-himself in a sum sufficient to pay all sum§ Fecured by this /mortgage, “designating the
" . Martghgee as-beneficlary thereof, and, upon failuxe of the- Mortgagor to; pay-the premiums” therefor, the Mort-_

- gagee jmay, at its aption, pny said premhfms, gnd all swms so, advanced by. the Mortgagee shall become a part
-of montguge debt, :

8. That, together with, and in additlon to, the monthly payments of 'princlpal ahd interest payable under the
terins f the riote secured hereby, hé will pay to the Mortgagee. ofi the first dayof each-month, until the indebted.- .
ness secured hereby is paid ih full; a suin. equal {6 on&twelfth of thie anniial taxes, pnbljc assessmenits and insur- -
ancepremium-:, as estimated by the Mortgages, and, on the failure’ of the: Mortgagor to pay-all taxes, insurarice-

© premiuns and publfie, assessments, the Mottgageé mgy a its option, pny qpid items and charge hll advances therq
‘ forkto the mortgage dabt. - _

o Tha; he hereby assigns all the rents, issu&s, and proﬁts oﬁ the mortgaged premises ftom and after any de-
fault Hereunder, and should legal roceedings ibe instituted pursuant to,this Jjistrumerit, then the Mortgagee shall
" have thc right to have.a receiver appointed of the’ rénts, igsugh; and proﬁfs “whb, after deducting all charges and
. expenses ‘attending such proceedmgs atid:the. mtecution ‘'of his trust as’ receiver, shaﬁ apply the resldue of the rents,
issues, land profits, toward the payment of the debt secul‘ed hereby R

4 8. Thnt at the optien of the Mortgagee, this: mortgage shall becomé’ idud and payable forththh 1f the Mort- ’
gagor shall. convey away said mortgdged préitises, or i the tifle shall become vested in any.other person in-any
mapnel whatsoever other than by déaﬁx nf the Mortgagor, 6r, in the cdse of . a construction loan, if the Mortgagor.
shqll perniit work on the projggt to, become and reman intefrupted for a eriod of Bfteen (15) days wiﬁhout fthe N
wrifteﬂ cunsent of the Mortgages. - i :

1, It is: agrefd that the' Mortgagor ‘shall hold and enjo th 1 ove conveyed unhl there isa default
under this ‘mortgage d@fin the note sepured hereby. It Is thq; v ng: of this. inffrument that if the Mort- .~
gagor shall fully perforniall the terms, conditions, and, covenants of £ rtgage, and of the note securéd' hérehy; -
tha}, then this mortguﬁ?ﬁﬁll be utterly null'and void;: otherwise. to rémaiti fn. full foree and virfue, If there: isa,
deffult in any of the terms, condifions or covenants of this mortgagg‘Z or. of the note secured hereby, then, at the
option of the Mortgagee, all sumns then owing by the Mortgagor ot Mortgagee shqll bpcome lmmedmtely due
and payable and this mortgagé may be forecloséd. Should-any ) b
of this; mortgage, or should the Mortgagee begome. a paity to any-suit-
profiises described herefn, or'should the debt sécured hereby or dny pa rt
attornay at law for collection by suit or otherwue, all costs andex ]
nand at theyopnon of the .
:1 heréund g
10 Tive covenants herein congamed shall bind and the bene : shia i ure to. the respech\'e ‘

heiys, exceutors, administrators; suceessors,; and dssigns of the parties’he Wh -the smgular nurnber *
. »shall includc the plur'\l the plural the. singular, and the use of any % d : '

WITNESS myhand ‘and seal this l9th day of Jqu o B
Signed, sealéd, imadeuvared e T




