The Mgrtga'éor covenants and agrees as foliorvei T

. 1. ‘That he will promptly pay the prxnci.pal of and interest on the indebtedness ev1denced by
" the said note, at the times and in the manner therein provi ed ’ . : .

2. That this mortgage ‘shall secure ‘the Mor tgagee for such further sums as may. be advanded
hereafter, at the option of the Mortgagee, for the payment of taxes, insurance premiums, public as-
sessrhents, or-other purposes pursuanf to thé- covenants hévein; and 'that all’sums so advanced shall
bear interest at the same .rate 4§ the’ Mortgage debt and shall be payable o demand of the Mdrtga-
gee, unless otherwxse provxded in writing .

A

3. That he will procure and continuously mairitaln fu'e ‘and such othe1 hazérd insurance as
the Mortgagee may require on the 1mprovements now or hereafter on said premises and will pay ~
prorri'ptly when Que any premiums therefor,” If he failgto do so, the Montgagee’ may cause the same:
t0. be done and reimburse itself for such premiums and expenses, with interest theron at ‘the rate
of six per centum (6%) per annum from the date of such advance and the same shall be secured by
this mortgage. All insurance shall be carried in companies approved by the' Mortgagee and’ the
policies’and renewals thereof shall be held by the Mortgagee and havé attached’thereto loss payable -
clauses in favor of and'in form acceptable to the Mortgagee. In event of loss Mortgagor will give im-
mediate notice by mail to the Mortgagee, who may make proof ¢f loss if rot made promptly by Mort-
gagor, and edch insurance company concerned is hereby authorized and directed to make payment
for such loss directly to the Mortgagor and Mortgagee jointly, and-the insurance proceeds,-or any
part thereof, may be applied by the Mortgagee at its option either to the reduction ‘of sthe 1ndebted—
Jhess hereby secured or to the 1estoration or repalr of tlwﬁ property damaged

4. That he will keep all 1mplovements now exlstmg or hereafter erected upon - the mort-
gaged ploperty in good repair, and should he fail to do so, the Mortgagee may, at its option, enter
upon said preniises, make whatever repairs are necessary, and charge the expenses for such repairs
{o. the mor tgage debt .

‘& Should the’ mortgagor desire to msure his- hfe in orde1 to protect his. egtate agamst halfh-
ty ﬁor any, unpaid balance which may ‘be due hereunder at %eath .and shall nssign said policy to
the mortgagee, the mortgagor does hereby espressly “auth orlzs@g he mortgagee at its option, to ad-
vance- premiums upon said policy or pohcies and to add\sucgl premiums advhriced to the balance due
on this mortgage. BN

6. That, together with, and in addltion to, the monthly payments of principal “and interest
payable under the terms of the note secured hereby, he will pay to the Mortgagee, oy-the first day
of each month, until the indebtedness secured hereby is paid.in full, a sum equal to She-twelfth of
the apnnual taxes, public assessments and fire and other msurance premiums, as estimated by the
Mortgagee and, on thé failire of the Mortgagor t6 pay &l takes, insurance premiums and - public
assessment,s the Moxtgagee may at its; opnon pay said jtsms and charge all" advances therefor to
the mortgage debt. . _ ;’ \ . o ,

. 7. And Mor tgagor does herebywasmgn, set over and tlansfez ufito Moxlgagee all the' 1ents and
prdflts accruing from thé premises hereinabove® deseribed, retaihing, howeéver, the right to collect -
said rents so long as the payments herein set out are not more-than thlrty days in arrears, but if at

ny time 'any part of’sajd debt, interest, 'insuran ce premiums’ or taxes, ghall"be past due and un-
Paid, Mortgagee may (prq‘vided the premises here in des¢tibed. are.occupied by a tenant or tenants),
without further proceedings, take over the proper ty Herein described and. gollect said rents and pro-

. fits and apply same to the payment of tdxes, 4nsurance interest, and prm‘ ipal “without liability to
account for anything more-than the rents and- profits actually collected, leéss-the cost of collection
- and should said prenmiises be occupled by the Mortzagor, and the/éaymenus hereinabove set out-be-
.come past due and unpaid, then Mortgagee may apply to.any Judge of the Circuit Court of said State,
.atiChambers or otherwise; for the appointment of a Receiver with authority 'to-take charge. of the
mortgaged premises; designaté a réasonable: rerital, ‘and collect same andlapply the met proceeds
thereof (after paymg costg of collectxon) upon said debt, interest 3 apga insgrance, without lia-

y collecte .

)
’ 1ves the 'beneﬂt of any appraisement laws of the S‘tate of South Carohfm

: he true meaning of thls )
) fu oriditiofis, and covenants ‘of -
thig moxtgage and-of he note: secured hereby that hen t! all he utterly null and
vaid; otherwise to remam&n there isa : y of the terms, conditions’
or: covenants of this mortgs :
all sums-then owing hy the
“u *and this mortgage ‘may
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