. - R,
N .

" To Have aNp 10 Howp, all and singular tho s id property unto the:Mortgages, é.nd.juntp his successors
in such ‘office, as such, and his or their assigns, foraver. i o CoE o

The Mortgagor cdvenants that he is lawfully seized of the premises hereinabove desoibed in feo simple

absolute (or-such other cstate, if any, as is stated hereinbefore), that e has good right and lawful authority to

sell, convey, or enoumber the same, and that the premises are free and tlear. of -all liens; and encumbrancea
whatsmever oxcdpt as herein otherwis

defend #ll and singular the promises as herein conveyed, Wito the Mortgagee forever, from and against the

Mortgagor :and all peraons whomsoever lawfully claiming the-6ame or any pait thereof.

"The Mortgagor covenants and a‘greoé-‘as follows: -

the time and in the manner therein provided. Privilege is reserved to prepay at any time, withofit premium

1. Ho will ];romptly pay the principal of and interest on the indébtednés%_evidehcf;d by the t:?id:hpte, at
or feo, tho entire indebtedness or any part thoreof not less then the amount of onéinstiallmeqt, or

ne hundred

dollars ($100.00), whichever is less. Any prepaymont made on other thar an'installment due date will not be

credited until the next following instdllment due date. ce g . B ) R
2. Together with, end in addition to, the monthly payments of principal and interest payable under. the

" terms of, thé note secured horoby, ho will pay to the Mortgagee, on the installment d;;m date of bach month -

until the snid riote is fully paid: - . L . LN
(a)- A sy equmw ronts, if any, fext due, plue\ctre promiums that will next become due and payable”

on policies of fire"nittther hazard insurance covering the mortgaged property, plus taxes and assessmenita

néxt dito on tho mortgaged proporty (all as.cstimted by the Mortgaged; and of which the Mortgigor, is

© notified) less-all sums already paid therofor divided by the:number of months td elapse before one month

" ptior to the date whon such ground rents; premitirs, taxes and ssesaments will beeorne delinjuent; mich

_ 8dms to be held by Mortgagee-in trust to pay said ground rents, premiums, tixes and special asgegsirionts,

“(b) The aggregato of the smounta payable pursuant to subpmiéfabh (a) and thosé payable qix thé‘ nﬁméécured
* hdreby, shall fo, pald in » single payment each. month, :to be, applied to- the: follgwin'g items in the order
Cistated:. T T L S : : . : S

PO

&(/ © .0 (u) lntercst on the note seoursd heroly; and

(1) taxes, special asscisments, fire andbther hazaid.inxmnco,‘prémi@;; . o

» L

t7. (in) amortization of the.principal of sald, note

.| Any dofinfency n the amotrit of such hggregate ‘monthly pryrent, shail, inless ‘made 800(1 by the ..
<. | Mortgagor prior to the due date of tho next sushi payment, conatitute an evnt-of ‘default under this” -~ -

*/ mortgage. At Mortgagee's option, Mortgegor will pay n “laty charge!! not excéeding four per centum

-"(4%) of eny installment when paid more than fifteen (15) days after the due date thereof to caver
_the oxtra exponso inv‘olvod,h:handli‘ng delinquent payments, buy suchi “late charge’” shall not be
. payable out of the procecds of any sulo mhde to satisfy the indebtedness secured hereby, unless such

* rproceeds aro sufficient to disolmrge’ tho entire ihdebtedness and all proper: costs and expenses secured
‘thereby:’ ST T : o :
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3. If-tha total of tho peynrents made by tho Mortgagor under (a) of poragraph 2 preceding.shall oxceed, the!
, amount of puyments actually madé by tho Mortgagee for taxos or asgodsrnents or insyrance prepligms,_us. tiocage
_ may be, guch excess shall bo credited on subsequent payments to e madeby the Mortgagor for.such items of,
at Mortgngee’s option, shall be refunded to Mortgagor, - If
ficient, to pay such items.when the same shinllibécome diie ‘and ‘pa yable,
~Mortgagde any amount tigeessary to make up the def >, SBuch pa
days aftet written notice from tho Mortgeged stating the amount of th
by mail. ¢ If at any time the Mortgagor shall tender to the' Mortga
the note decured hereby, full payment of the lontire indebtedrniesy ropres
computing the amoiint of sugh indebtedness, credit to'the necount o
" ing inder; tho provisions of (a)‘of paragraph 2 horeof.” If thisre shall
- of this‘mortgag ilting In g publie‘salo of fhtfa,;p mi rered hoy
.- A A AN i <

ent will be-mpde within thirty (30).
eficidricy,; which notice may be given -
1 siccordance with the provisions 'of -
ented thereby, the Mortgagee :
I any cradit ,

o recited. The Mortgagor further covenants’ to werrant. and forever, -

-

f, howover, suchpponthly paymentsshall not bosut-
. en-the Mortgagor shall<pay to. the
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