fo?ever L

, 'k“he-Mprtgagor ‘avenght ol of romisds Srbtnabov :crlbedinfee,simple
'absoiute, that he Hastgood g [awhi o1l edny ‘ ehtamber the same, snd that-the prem:

forover defend all and singuli{e\r the:p
all persons whomsdever lawfully-claf

The Mongegor covenants and’ agrees 08 follows* B

: 1. That he will promptly pay the' princlpul of and intcrest dn the mdebtedness evideneed by the said noté,
. at thd times and 1 the manner tha;eln pxovldgd. L .

2. That this mortgage. shall seuﬂ'e the Moﬂgﬂgce for. such further sums as may be advanced heraafter at the
-option of the Murfgageo, for the paymient of tages, lns()rance premiums, ‘public assessmenfs, repaiig- or other pur-
poses’ pursuaiit to the, co(?umms herein, and also any furthet. loans, iadvances, readvances or eredits that may be
made hereafter to the Mortgugor by the! Mortgugeu. and for any other, or further obligation or im;',c tedness due !
to the Mortgagee hy the Mortgagar at ady time hereafter; and that all swms o advanced shall bear {pterest at the
sajne rate as the \Ad\kgnge debt and slmll he payible on demand of the Mortgagce; unless otherv\ns?\pro?ided in

. EHNRE he will keep tho improvemvnks now exis.ting or hereafter -etected on the mortgaged pmperty insured
- ag may be required from tipt to time by the Mortgngee. against loss by Are and other hazards, in such amounts
as miy be required, by the Mortgageo, and in companies acceptable to it, and that he does hereby assign to the
Martgagee all such policies, nnd that all such poliéies and renewnls thereof shall be held by the Mortgagee and
have attcu.hed thereto loss payable clnuscs in favor of, and in form acceptable to the Mortgagee. .

41 That he will keep all Improvemenls now. existing or herenfter erected upon the mortgaged property in

gavd Tepair, and, in the case of n donstruction loan, that he will continue construction until completion without

- interuption, and should he fuil to do so, the. Mortgagee may, at its option, enter upon said premises, make what-

ever fepairs are necessary, including the' completjon of any construc!ion work underway, and charge the expenses
for such repairs or the compleuon of sugh construction to the mortwge debt,

"5 That the Mo gaged may require the maker, co-maker or endorser of any indebtedness secured hcreby to

- carry life insurance upjon-himself in*a sum sufficlont to pag all sums secured by this mortgafge, designating the
Mortgagee as Yo ary thereof, and, upon failure of the Mortgagor to pay the premiums therefoﬁ the Mort-
gagee may, at {ts option, pay sald premiums, and -all sums so advanced by the Mor(gngee shall became a part
of mortgngo debt. :

.6, That, together with, and in addition to, the monthly pnymcms of principal and ipterest payable under the

" terms:of the note secired hereby, ho will pay to the Mortgagee, on the first day of each month, until the indebted-
. ness secured hereby fs paid in-full, a sum equal to one-twelfth of the annun! taxes, public asscssments and insur-
ance premiums, as estimated by the Mortgagee, and, on the failure of the Mortgagor.to pay all taxes, insurance

" premiums and publio assessments, the Mortgagee may nt its option, pay snid items and charge all advances there-
for to'the mortgage debt. , - ‘

7. That he horeby assigns all the rents, {ssues, and profits of the mom,uged premises {rom and after any de-
fahlt hereunder, and should legal proccedlngs "bo instituted pursuant to this instrument, then the Mortgagee shall
‘have the right to have ‘a recoiveriappointed of the rents, fysues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents,
fssues, and profits, toward the payment of the de%s(-curcd hereby.

8, That, at the option of the Mortgagee, this mortgage shall become due and: payable forthwhth if the Mort-
gagor shall convey away.satll mortgaged premises, or if the title shall become vested In any other person in any
‘mhnner witatsogver other than by dedth of\jife Mortgagor, or, in the ¢case of a construction loan, if the Mortgagor
shnll permit work on the project to becomo and remain interrupted for a period of fifteen (15) doys without the
wﬂtt(m consent of the Moxtgageo -f v

9. It is ngreed that the Mortgagoy shall hold apd enjoy the promises above conveyed until there ds. a default
tmdm‘ this mortgage or In the npte. secured hereby. It s the true meaning of this instrument that if the Mart-
gv%gor shall fully perform all the terms, conditions, gitd covenants of, gﬂs mortgage, and of the note secuged hereby,
thit-then this mortgage shall be utterly null and yoid; otherwise to femain in full force and virtue. If there is a
default in any of the ternis, conditions ar covennnts of this mortgage, or of the note securéd hereby, then, at the
option of the Mortgageo, all sums then owing by the Mortgagor to the Mortgagee sball become immediately due
and pnyable and this mortgage way be foreclosed. Should any legal- procéedings be-instituted for the foreclosure \
of thik mortgage, or should the Mortgagee become a pirty to any suit involving this Mortgage or the title to the
premises_deseribed herein, or should tho-debt secured hereby or any part thereof he placed in the hands of an
attorniey at law for collection by suit or otherwise, all costs and expenses incurred by, the Mortgagee, and a reason-
able attorney’s fee, shall thereupon become due and payabls immediately or on dbgmnd at the option of the
-Mdrtgagee, as a part of the debt sccured-thereby, and may be recovered and colletted héreunder.

10. The covenants herein contained shall bind, and the benefits and advantages shall inure to, the respective '
heirs, executors, administrators, successors, and assigns of the parties hereto. Whenever used, the singular number
shall include the plural, the-plural the singular, ang the vse of any génder shull be applicable to all genders;

. . . : K (

_ WITNESS my hand and séal this - 17th dayof ~ July, | U¢ 1061 .

Signetl,-sealed, l\l‘ld de‘livered T o S »2’ % MV‘ \ - ( SEAL)
in the presence of: o o el of : (SEAL)
: ’ (SEAL)

(SEAL)




