" The. l.\;lor_tgdgorr'rpdveimnts, th@thﬁ ), pre hetés bbye déscxibed: in fee sfmple
{that he has. r{g‘h .y il ot gl j of eicuimbgr ihy'samg,-'an‘d%that the prem.
 aind eledr of all t) ‘ Thtsodv Y of-Covenantd to warrant and -

o forevér defénd all and singuldr _' yen i g ve foreve Yom gninst the Mortgagor-and

s

" 1. That heavill promptly pay the principal of and :inte,f_és't.,oﬁ:"the ii?debtedn’ess evidenced by the said note,
. - at-the times and i the manner thereln provided, - ~ _ -« 1« ) ’

© N7 2 ‘That this morégage shall secure the Moftgagee for suchj;fl;irth'ér,su;i,%‘isfué may e advanced hereafter, at the

. “aption of the Mottgagee, for the payment of taxes, insurprice prenifting, public assessments, repairs or other pur-
;)g)ses,;)nisuallt ‘o‘/(he «covenants hereir, and also any further"luam;hai\éxmces, readvanges or credits that may be - -
mgde-herenfter to the Mortgagor by the Mottgagee, and or any otiexdr fusther obligation or indebtedness duk

" to'the Mortgfagee by ‘the",\riortgngor at any time hereafters and- .th'p't,-'iill sims 5o advanced shall bear interest.at the -
-same rate:as the Mortgage debt and shall be payable on demand: of the Mortitagee,’ unfoss otherwise jprovided in
Awriting, S E S o : -

o .

¢ 8 That he will keep the impfovemerits now existing or hereafter eréc’te_ci on the mortgagediproperty insured
. as may be required from time to time by the Mortgagee againist-loss By fice 4nd. othet hazards, in such amounts
* dg may be requived by the Moitgagee, and, jn companies acceptablé’to' it and: that he does hereby assign to the’
Mortgagee all such polieies, -and that all sugh’ policies and renewals thieréof shinll’be heldhby the Mortgagee and
have nttached thereto loss payable clauses in favor of, and in-form’ acceptatile-to the Mortgagee. ) -
- 4, That he will keep all improvemetits- now disting or hereafter erected upoy the?nbt_tga'ged property in\
" good repair, and, in the case of o construction lpan, ¥rat he will continue construction until completion without
interription; and should he fifl to do- o, the Mortgagee may, at its option, enter upon said premises, make what-

[,

ever repairs are necessary, including the corfipletion of any construction work underway, and charge the expenses

", for such repairs or the.completion of such construction to the mortgage debt. - . -
- 5. That the Mortgagee may, require the maker, co-maket or ¢n§10rser of any indebteduess secured hereby to
“catry life-insurance upon himself in a sum sufficient to pay all sums‘secured by this mortgage, designating the
Martgagee as beneficiary thereof, and, upon failure of the Mottgagor to pay the premiums therefor, the Mort. -
gagee may, at its option, pay said premioms, and all sums so advanced by the Mortgagee shall become a part
of moﬁtguge debt. : ’ e Sl S o
. 6. That, together with, and in addition to, the nionthly paym'exits'df‘ptgxcipal“and interest payable under the |

" terids of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, until the indebted-
“ness sdcured hereby s paid'in full, a sum equal to ‘one-twelfth; of-the anhual taxes, publi¢ assessments and insur-

- ance premftims, a5 estimated by.the Mortgages; find; on the failire-of the-Mottgagor to’ pay. all taxes, insurance
premiums and-public assesstments, the Mortgagee may at its option, pay*aid items and charge all advances there-

. for'to the mortgage debt. ¢ O : SR : -
: 7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from fﬁ*«f r any de-
fault Her’eunder, and sHould legal proceedings be-instituted pursuant to;this instrument, then t e Mortgagee shall
have Lt’e right to have a receiver appoitited of the rents, issues, and profits, who, after deducting a¥-eharges and
" expiévist vs_'attghdin.g such proceeditigs and the exécution ‘of his trust a,s"&repeiver, shall apply the residué of the rents,

"issyés, ‘and. profits, toward the payment.of the debt secured hereby. . & : R

-“'8. That, at the gption of the Moktgagee, this mortgage shall become-due and-payable forthwith if the Mort. '
-+ gagor shall convey away said ‘mortgaged’ premises, or {f the title shall become vested in any other person in"any
mannef whatsoever other than by death of the Mortgagor, or, in the case of a-construction loan, if the Mortgagor-
., “shall permit work on the projeét to becaiiié and remain interrupted for a period of fifteen (15) days without the
wriften-consent of the Moitgagee. . - - R S o
L0 Ttis agreed that the Mortgagor. shall Hold;arid enjoy the premises above conveyed until there is a default
- under this mortgage or in the note gecured heteby. It is the true meaning of this instrument that if the Mort-
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