The MOrtgagor covenants and agrees as follows EH

. L 'I'hathe w1ll prompﬂy pay the princlpal of and mterest on the mdebte(fness egxdenced by the saxd
fote, at the times and-in the manner therein prowded - Privilegdfis Teserved to pay. the debt in whole,
or inan amount- equal to.one or more monthly p 7 e, -
Qn the first day of any month prior to maturity; rovided; however, that written notice of an intention -
to exercise such pfivilege is given at. least;thirty (30) days prioxr to:prepayments ar;d provided, further,: "
that, in the-event the debt is paid in full prior to maturity and ‘at that time ft’is insured under the pro- -

. ¥isidns of the. Natwnal Housing Act, he"will pay to the Mortgagee an insuranee premium charge of one

. per gentum’ ( 1%) of the origmal principal amount thereof, éxcept that in no event shllthe adjusted pre-

miun\ exceed.the aggregate arhbunt of premium charges whlch would have been payable if the mortgage - -

- - had continued to be insured until maturity ; such payment to bie apphed by the Mortg’agee upon’its obhga~. .
tlo iito the Federal Housmg Commissioner on account.of mortgage insurance . -

- und e terms of the note.secured hereby, he will pay to the Mortgagee, on the. ﬁrst day of each month :
“untf] the said note is fully paid, the following sums: v ’
: (a.) If this mortgage and the note secured hereby atre msured under the provismns of the Natronal
i . Hou}s}ng Act and so long-as they contiriue to be so insured, one-twelfth (1 145) of the annual

}"g‘hgg together with and in.addition to the monthly payments of prmclpal and mterest payable :

mortgage insurance premium for the purpose-of putting the Mortgages in funds withi which to
“discKarge its obligafion to tie F‘ederal Housing Commissioner for mortgage insurance pre- .
miums pursuant to the applicable provisions of the National Housxng Act, as amended, and
regulations thereunder. The Mortgagee shall, on the termination of its obligation to pay -
- mortgage insurance premiums, credit to the account of .the Mortgagor: all payments made - Pl
. under the provisions of this subsection whlch the Mortgagee has not become obhgated to pay
" to the Federal Housing Commlssioner o =

r( b) A sum equal to the ground rents, if any, next due, plus the- premmms that w1}l next become due
, and payable on: policies of fire and other hazard insurance ¢overing the mortgaged property,
plus taxes ang assessments next due on the mortgaged property (all as estimated by the Mort-
gageo) less all sums already pajd therefor divided by the number of months to. elapse before
_one month prior {o the date when such ground: rents premlums, taxes, and, assessments will
_ beome delingiient, such sums to be held by, Mortgage,e in trustto pay. sald ground rents pre- ~
- mitmms, taxes, and special assessments N
(c) Al payments mentionéd in the two nrecedm subsectxons of this parag'raph and al] payments
- to ba made under the note secured herebﬁf\hall be added together and the aggregate amount
' théreof shall be paid by the Mortgagor edéh month in a smgle payment to be applied by the_ :
“Mortgagee to the following items in the order seiforth: -
. (1) - premium charges under the ¢ ntract of insurance w1th the.Federal I;Iousmg Com-
missioner; . d
-(11) taxes, special assessments ﬁre and other hazard msurance premxums
(111) ‘interest on the note sécu %dhereby, and; -~ . B
(1v) smortization of the prineipal of said note. . ; : %,
‘Any deficiency in the amount of such- agg'regate monthly payment, shall unless made geod by
-the Mortgagor prior to tge dué date.of the next such- _bayment, cknstitute an event of default
under: this mortgage Tbe Mortgagee ‘may collect a “ate ‘charge’, not to exceed fwo cents
, (24) for each do]lar ($1) of eaeh payment more than ﬁ’ (15) days in arrears tofcover the '

paragraph 2 prec’edlng ])l
orjassessments or msu
ortgagee Qn shbsequent payments

N

" pirag -})e sntﬁctent to pay taxes )
) the same; shall become due and payab]e, then the Mortgagor i) e
S sqry to make up the deficiency; on of before the date when payment such takes, assessmerits, or insur-
s gy ¢¢ premiums. shall be due, - 1If at any time the’ Mortgago shall-tander to the: Mortgagee, in accordance
withthe. provisiong of the noté:-gecured hereby, £yl s of the entire indebtadness represented
by, the Mortgagee s,ha,]f .in computing the amount of dit té the account of the '
agor all paquents médé under the provisions of (a) paragraph 2-hereof” whxch the Mortgagee , .
ot ecome obhgated ta ﬁay to the Federal Hou smg Commissipner balanee remaining in |
reo herelshall be a default-
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