'MOBTCAGE OF REAL ESTATE BY 4 CORPOBATION .
- . : - . é .
. State.of South Carolina =
COUNTY OF GREENVILLE ‘

To A-IIVWI"\olm_ fhese Presents May Concern:
L .

~SOMACO INVESTMENT CO., INC, (herein called” mortgagor) SENDS GREETING:
° i

WHEREAS, the siid mortgagor, Somaco Investment Co., Inc.

a corporation chartered under the laws of the State of South Carolina ; , is well and truly indebted

to the mortgagee in thefull and just sum of  One Hundred and Six Thousand and no/100 ($106, 000. 00) - ..
. 3 N :
Dollars, in and by its certyin promissory note in writing. of even date herewith, due and payableé
g -

in the principal sum of $3,000. 00 one year from date; in the principal sum of -
$10, 000, 00 two:years from date; in the principal sum of $9, 000. 00 three years from
date; in thy principal sum of $9, 000. Oojfon_;r years from date; 'in the principal sum of- .
$9,000.00 five years from date; in the principal sum of $9, 000; 00 six years from
date; ‘ig.the principal sum of $20, 000.00 seven years from date; in the principal ’
sum of $20,000, 00 eight years from date; and, the principal balance in the sum of
$17,.000, 00 nine years from date, ) -

TOGETHER with interest on the unpaid pr:incipal balance at the rate of five and
one-half (5 I/2%) per cent per annum, to be computed and paid annually, with the

fir st paymerit due and payable one year Ir%@ gg'l’el gg naally ther

xdép(x g m pay o year a annually th 1 eafter,
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until paid-in full; all interest not paid when due to bear interest at same rate as principal; and if any portion of princi-

pal or interest be at ang time past due and unpaid, the whole amount evidenced by said note to becgme immediately

due, at the option of the holder hereof, who may sue theredn and foreclose this mortgage; and in case’said note, after

it§ maturity, should be placed in the hands of an attorney for suit or collection, or if before its-maturity it should be

deemed by ‘the holder thereof necessary for the protection of its interests to place and the holdér should place the -

said note or this mtir}guge in-the hands ’;?an,nltomey for any legal proceedings, then and in either of $aid cases the
* mortgagor promises 2o pay ali costs and ex es, including ten per celt of the thdebtedness as attorney's fee, this to

- . .. -be added-to" the mortgage indehtedness, and to be secured under this mprtgage as a part of said debt.

‘v

. ’ NOW, KNOW ALL MEN, That the said énoftgagor, in consideration of he said debt and su_p; of mpney aforesaid,

:“and for the better securing the payment thereof to the said mortgagee, agealding to the terms of said note, and also
in consideratjon of the further sum of Three Dollars to' the sai;f mortgagof\in hand well and truly paid 3
mortgagea-at-and before the sealing and delivery of these presents, the receipt ‘hereof is hereby acknowledg,

. grant b:u'gi;lncd, sald and released, and by these pres¢nts does grant, bargainksell and release unto ‘the said
B £l - . ~ _ Y N - B
. .THE PEOPLES_ NATIONAL BANK OF GREENVILLE; s, C., ‘!J".ts' successors and assigns,
All that piece, parcel or tract of land, together \vith’Buildings and improvements now

.or hereafter erected-thereon, situate, lying and being in Chick Springs To(vns_h}p,

" Greenville County, South Carolina, on the northerly side of Brushy Creek Roa[l, about
one-half mile from the City of Greer, co'taim‘ng 17, 66 aéres, more or less, -being-
known’ a‘nd designated as Lot No. 3, on a Plat of the Property of the W, L. Hendersaon
Estatg, made by H. S: Brockman, Reg. Su) veyor, on F.e.bruar;y. 26, 19;:3, and amended

~ on November 26, 1956, recorded in the R. M. C. Office for 'said Gounty'and State 'in .
,Plat Book "FF", at page 508, and having 'according to a’'more.-recent plat entitled .

_{ “Suryey for Somaco Investment Co., Inc.™, made by Piedmont Engineernng 8Service

;,\Qaté? Ap_x'il,!l9'6i, the followjing metes and bounds, to wit: = .

PAID AND SATISFIED IN FULL 7hjs
THE2N. pay oF__ Do 18 & S

THE PEOPLYS NATIONA
AL NATIONAL BAN
GREENVILi.g, s3OUTH \TAROLINAK
—




