TO HAVE AND'&.’O HOLD, all and singular the said premisés uito the M-orl-gagee,',its sucgessors,and assigns
forever. - B . . - : S

N - .

“The Mortgagor cavenants. that he is lawfully seized of the rremiscs hereinabove described: in fee si
solute, that he has good right and lawful authiority to sell, convey, -or encumber the same, and that tliF 3¢s are ”
free_and clear of all liens and “enicumbrances whatsoever. The Mortgagar further ‘covenants to warrant and foyever
. defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and all pgrsons

whomsoever lawfully claiming the same or any part thereof. -~ s

e

A 4
The Mortgagor covenants, and agrees’ as#follows: - -

1. That he will promptly pay the printipal of and interest on the. ihd-e&blﬁﬂs évidenced by the said not&,at

the times and in the manner thercin provided. ! . . . -

2. Thar this mortgage shall secure the Mottgagee for such further sums as may be advanced. hereﬂf!cr{hat the

option of the Martgagee. for the payment of taxes. insurance premiums, public assessments, repairs or other purphses
pursuant to the covenants herein, and also anv further loans, advances, readvances or credits thay may be miide here-
ifter to the Mortgagor by the Mortgagee: and that all sums so advanced shall bear interest*dt the same rate as the
Mortgage debt and shall be payable on demand of the Mortgagee, unléss otherwise provided in writing. ,

3.. That he will keep the improvements now existing'or hereafter erected on the mortgaged property insured
as may be required ffom time to time by the Mortgagee against loss by fire and other hazards, in such ameunts as may
“he required by the ‘Mortgagee, and in edmpanics acceptable fo it. and thatzhe does hereby assign to the Mortgagee all
such policies, and that all such policigs and renewals thereof shall be held by the Mort?ngec and have attached thereto
loss payable clauses in favor of, and in form, acceptable.to. the Mortgagee, and in the evént of lohs or destruction by fire
or other hazards, the Mortgagee mav, at its optian, a ply the proceeds of the insurance to the mortgage indebtedness
or to the restoration or repair of the property d:}m:l}_’,(‘(? T s . - ’

7 ] . -
4. ¢That he will keen all improvements now c;\'ixri’nq or hereafter erccted upon the mortgaged propefiv in good \ o
repair, and should he fail to do <o, the Mortgagee may! 4t its option, epterrupan snd premises, make whatever repairs N

are necessary, and charge the expenses for such repairs to the mortgage, debt.

5. That the Xaortgagee mav require the miker. comaker or endoreer of anv indebtedness secured hereby to
aarry life insurance upon himself in 1 sum sufficient to pay all sims secured by this mortgage, designating the Mot
sagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premdums therefor, the Mortgagee 'may. as i
ption, pay said premiums, and all sums so advanced by the Mortgagee shall become a part of the mortgage debt.

s .

) 6. That. gogether with, and’in addition to, the monthly payments of principil and interest pavable .under the
terms of the note secured hereby. he will pav to the Mortaagee, on the first dav n{l‘yé)éxch month, until the indebtedness
secured hereby is paid in full, a sum équad o oneswelfth of the annual taxes, pubdfl assessments and insurance pre
miums, as estimated by the Mortgagee, and. on the failure of the Mortgagorapay all taxes, insurance premiums and
public assessments, the Mortgagee may. at its option, pay said dtems and chargedl advances therefor 10 the mortgage
debt. : ) )

7. Thut he hereby assigns all the rents, issues, and profits of . thie mortgaued premises from and after afiy de-
favlt hereunder, and should legal proceedings be instituted pursuant to this instrament, then the Mortgagee shall have
the right to have a receiver appointed of the rents, issues, and profits, wha, after deducting all charges and cxpenses
attending such proceedings and the execution of his, trust as receiver, shall apply the residue of the rents, isues. ahd

profits, toward the pavment of the delt sccured hereby.

" 3.
) “ :

v 8. That, at the option of the Mortgigee, this riartgage shall become d ((k'md pavable forthwith if the Mortgag
shall convey away said mortgaged premises, ot-if the-title shall hécome vested fn any other person in gey manner what
wever other than by death of the Mortgagor. : ) o . A

0 9. It is agreed that the Mortgagor <hall hold and enjoy the premised above conveyed until ahere is a default
under this fmortgage or in the note secured hepeby. Tt is the true meaning of thi§ instrument that if the Mortgagor
shall, fully perform all the-terms, conditions. and covenagts of this mortgage, dnd of the note <ccured -hereby, that.
then this mortgage shall be utterly null and void; otherwise to'remain jn full force and virtie. If thiereis a default in
any of the terms, conditions or covenants of this.mortgage, or of the note secured hereby: then, at e option of the -
Mortgagee, all sums then owing by, the Mortgagor to the Mortgdagee shall become immediately due ahd payable, and
this mortgage may be foreclosed. Should:any legal proceedings be instituted for the forecjosure” of this mortgage. or
shopld the Mortgagee become a party'to_ahy siit involving ghis Mortgage or the title to the premisés: deseribed

fein; or should the debt secured hepeby or any past thercof be placed in the hands ofjan attariey at law. for collection

syit_or otherwise, all costs and_cxpenses, incurred by the Mortgagee, and a reasony{)le attorney’s fee, shall thereupon
beeome’ due and payable imniediately-or o demand, at the option of ‘the I\'Iortgagt% as a part-offfthe debt secured
thetéby, and may be rccov%red and cbllected hereunder! ' . e TR B

"+ 10. The covenants herein contained shall bind;, and the benefits and ‘ad‘\'nnmges shall insure” to, the respective
heirs, executors, administrators, succeéssors, and assigns of ,the parties hergto, - Whenever d, the singular number shall
inclade thé plural, the plural the singular, and the use of <any gendér shall be appligifile 1o, all genders.

{ - v ' e B oo ? !
WITNESS my band Yynd seal this ‘-»7\33'1'1 day of July S . 1961,

‘o

Signed, sealed, and delivered - | N . T ; . \:—fSEALQ

in the presence of: - o B ) . . / B :
he pes T SRR 0 /SN o

¢ %_csgAD

(SEAL)




