S Vand enoumbrances whatsoever The Mo‘x’cgag'or further covenants
1 d forever defend all and siftgidlar the premises unto the Mortgagee forever, from and agamst‘
: th& Mortgagor and all pers'ims-whomsoever lawfully ¢laiming the same 0! any part the,reof

The Mo%tgag‘or covenants and agrees as follows' '

: 1 That he wx]l promptly pay ‘the prmcxpa‘l of and mterest on the mdebtedness evidenced by the said ’
note, at-the times and in"the manner therein pmy;ded anﬂege is reserved to pay-the debt in whole, -
-oftin an “amount equal to one or more monthly payments on thef:prmelpal that are néxt due on’'the note,-

on the first day of any-month prior fo maturity ; provided; however, that written ‘notice of an intention ’1 @

. to'exercise such phiyilege is gtvennt least thn'ty (30) days prim to prepayment; and, provided, further,
that in the event-the debt ispaid in full prior to maturity and at that time it is insured under the pro-
vigions of the National Housing Act, he will-pay to the Mortga?eehzlm inguraneeé premium charge of one
per centum (1%) of the original principal amount thereof, except that in ©o event’shall the ad;ueted pre-
mium exceed the aggregate amount of premium chalges which ‘weuld have been payable if the mortgage
had- cbntmued to be insured until maturity ; such payment to be applied by the M01 tgagee upon its obliga-
tlon to the I‘ede) al Housmg Commlssxoner on gccount of mor tghge i msurance )

. 2 Thut together with, and in addltmn .to, the monthly payments of prmcipal and mte;;est payable
under the fernms of the note secured heréby, he will’ pay. to the Mortgagee, on the first day of each month .
until the said note is fully paid,the following sums: . "

(a.) If this nortgage and the note secured hereby are msured dnder the provisions of the Natlonal
Housing Act and so long as they continue to be so insured,"one-twelfth (17,) of the annual
mortgage insurance premium for the purpose of putting the M, 3 ﬁ ng‘ee in funds with which fo
discharge its obligation to the Féderal Housmg‘ Commissiongr-Tér mortgage insurance pre-
1miums pursuant to the applicable provigions of*the National Housing Act, as amended,,and -
regulations ’cheleundel The Mort, e shall, on the termination of its obhg'&tlon to- pay
‘mortgage insurance premiums, credit to the- account of the Mortgagor all payments made’ '
under the I ovisiens of this subdection which the Mortgagee has not become’ obhgated to pay
to the Feder; Housmg Commissioner. -

(b) A sum equal to the' ground rents, if any, next due, plus the premiums that will next become e, .
and payahble on'policies of fire And other hazard ihsurance covering the mortgaged propeg/‘
plus taxes andassessments next due on the mortgaged property (all as estimated by the Mort-

- gagee) less nll sums already paid therefor divided by the number of moiiths to elapse before -
one month prior to the date-when such grotnd .rents, premiumsg, taxes, and’ -agsessmengs will
become delinquent, such sums to beé held by Mortgagee in trust to pay said grqund rents, p1 e-
miums, taxes, and specml assessments.

(c) All payments mentioned’in the two preceding subsectlons of thrs par agraph and all payments
to be made under the note sécured hereby shdll be added togethex and the aggregate amount
thereof shall be uPalﬁ by the Mortgagor each month in a single- paymerit to be apphe& by the
Moxtgagee to the following items in the order set forth: - -

- - (1) premium charges under thé contlact of msumnce w1th the I‘edexal Housmg Som- . -
: migsioner; . Lo N
{11) taxes, special assessments, ﬁle and other hazmd msurance plemlums, . R
(1) interest orr the note secured hereby; and :
(1v) amortization of the principal of  said note. - ’ .
Any deficiency in the amount of such aggregate monthly payment, shall unless mide gobd by )
~ the Mor tgagor prior to the due date of the next such payment, congtitute an event of @efault
* under this mortgage.. The }/Imtgagee mayecollect-a *Yate charge” not to exceed two cents
(2¢) fox each dollar ($1) of ‘each payment more than fifteen (15) days in auears to« cove1 the -
extla e)ff)ense Involved in hand]mg delinquent’ payments

: #

3 If the total ‘of the pay.ments made by the Mor tgagor guder’ ( b)" “of pnmg'l aph 2 pr ecedmg Shall
e‘(ceeld th&/amount of payments actually miade by the Mmtgagee for taxes or: _assessipents or insurance
pi‘em unis, as the case may be, such excess ‘shall be credited by the Mor tgagee on subsequerlt payinents to .
be mhde by the Mortgagor. ~1If, howéver, the monthly payments niade by the Mortgagor under @) of
pzu agrapir’2 pr eccdmg shall pot’ be sufficient to pay taxes and assesgments and insurance pr emiumsénwh
tl(e— same shall become ‘due and paysable, then the Mor tefigor shall pay to the Mortgagee any nmoun?nqceeg1
. sary to make’ ap the deficieticy, .on or before the date wherr payment af such taxes, assessments, Tuls

alce pl emiums- shall be due. If at-pny time the Moxtgagol shall tétider to the Mor tgagge, Jance
_ with the provisions of the note se¢ured héreby, full payment of thé entire m nessaemesented
jercby, the Mortgagee bhall, in computing the amount, of-gich indebtedness, rhrednt to ﬂledl(!(!Omlt of the’
tgagor all paymentsrmade under the provisions of -(a) of Paragraph 2 hereof which the Mortghgee’
not bec,ome obligated to pay to thé Federal Hausmg> Commissioher, and ‘any balance remaining in
e fund sccumulated under the nrowsxons of (b) of palagmph 2 [hereof If there shall be a default
ﬁdel‘ any of the provisibns of this, mOrtgage resultmg in pub]insale of the p;remxses covexed hereby, or-
ifithe propesty is other \knse acqnired after -default, the Lﬁ)rtgagee ‘shail apply, at the time of the com-_
mpncemen of such pr oceedmgs, or at the time the pmpelty is othetiwise’ ‘sequired, the balance then.
Axemaimng in the funds accumujated under (b) of pamgraph g preceding', as a credit against the amount
of principal’ thenremaining unpaid undei the note secured’ hex eby, ajd sltall moperly qd]ust any -pay-
. mpnts which slm]l have' b?en made under (a) of par ngraph 2 .

; 4. That he will p;ty n]l t;wes, assessments, water 1atés, and otheL goyernmentnl or mumclpa] charges,
fijes,.or 1mposxt10ns, for! which provision has not been made. heleinhefore, and. in’default thereof the
Mfm‘tgagee may bagF the same; and that he will promptly deliyer the’ o@elal recpipts therefor to the Mort~

“ga,gee. If the Mortgagor fai]s to'make any payments provided for in’ this sectxon or any other payments

- “for taxes, assessments, or-the like, the Mortgagee’ may-pay. the sang, and all sums sez;pmd shall bear intex-

as§ ut the rate set forth in the nofe- secured hel eby from the date of such advance and shall be secured by
8 mol tgage. - . - .

thé;&faré‘ vow and will rgj_)t eommij:




