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TO HAVE AND TO HOLD, all-and singular thé:;svziid“pxrig‘agni)sps(u‘mo the Mprtgfkgeé‘: its successors ;u;d Assigﬁ
foréver. T . .- TN . IR
The Mortgagor covenants that he is lawfully seizgd of the premises hereinabove described in fee Hmple

" absolute, that he has good righit and: lawful authority’ Yo sell, corivey, or encumber the same, and that the prem- .
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and

forever defend, all and-singular the premisées unto the Mk rtgagee forever, from and~'dgaipst ‘the Mortgagor and -
a[][persons whomsoever lawfylly claiming the same or agy part thereof. T

The Mortgagor Qov;na}\ts and égrqes as’follows: 5 .

g _ - 1. That he will promptly pay the principal of and in{tmrest ofi the indebtedness evidenced by the said note, -
_ at thé times and in the manner therein provided. PR I Corel T, i ’ o
=S ThulJhis'_murtgugé shall secure the Mortgagee for suth Turthér sums as }11;1)- be advanced hereafter, at the
option of the Mortgagee, for the payfient of takes, insumncv'lin-miufns, public assessments, repairs o gther puis
poses pursuayt to the- covenants herein, and also any further ]nnns.“;ul'\:u-n(:v.{’,v1'1‘:1(!\':11)('05 or credity/that may he
made hereafter to the Morteagod by the Mortgagee, and for anv other or further obligation or indébtednes due
to the Mortgageé by the Martaagor at Ei'l&ii""' hercafter; and that all sums so advanced shall bear.in grest at the A
same rate as the Mortgage debt and shall-he’payuble on demand of the Mortgagee. niless. otlierwise pfovided jn 7+

writing. i B : . B '

3. That hml}. keep the improvements now existing or hercafter erected: on the mortgaged prop rtyiinsﬁ?ed

as may be required from time to time by the Mortgagee against loss by firg and, othey’hazards, in sul B amounts

- as may be required by the Mortgagee, and in companies accept:ible to it; and thafr 3 does- hereby assiyn to the

Mortgagee all such policies, ahd that all such policies and renewals thieréof shall ‘be held by the Mortgfigee and
have attached thereto loss pavable clauses in favor of, and in form aceeptable-to the Mortgagee. .

4. That he will keep all improvements now existing -or }iéreznftt':"ergctegl'}ipon thte mortgaged: Op(’ﬁy.in
good repair, and. in the case of a_construction lban, that-he will contifué Cerlsfyuction until completon without
intér;rup;tion, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, makeSwhat-
ever repairs are necessary, including the completion ‘of any construction work underway, and charge the expenses

for such repairs or the completion of such construction to the mortgage debt. . -

5. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured hereby to -
carry life insurance upon himself in a sum sufficient to pay all sums'sceured bylthis Dinqrtgnge’,Ldesigmmng the
. Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay thL prémiums “therefor; the Mort.
gagee may, at its option, pay said premiums,-and all sums-so advanced by the Martgagee shall become 4 part
of mortgage debt. : : v ‘. R )
B. That, together with, and in addition to, the monthly payments of principal and interest payable uhder the
terms of the note secured Hereby} he will pay.to the Mortgagee, on thefirst day of each month, until the indebted-
ness secured hereby is paid in full, a sum- equal to one-twelfth. of the annual taxes, public assegsments and insur-
ance premiums, as estimatedt by the Mortgagee, andl, ori the Tailire 5F the"RMortgdpd-to phy-all tayes, insurance
premdiums and public assessments, the Mortgagee miay at its option, pay said items and charge all adv_ar)c" there.
“for to the mortgage debt. =~ .~ 5 . : L : ! 5

.+ 7. That he hereby assigns, all the rents, issues, . and profits of the mortgaged premises from and after :ny de-
fault hereunder, and should legal pl'(iceeding's‘ be instituted pursuant to this instrument, then the Mortgagee shall
hpve: the right to have a receiver appointed, of the rents, issues, and profits; who, after deducting alt chargesfand
espenses attending such. proceedings and the execution {of bis tryst as receiver, shall apply the residue of the rents, ,
issie$, and profits, toward the payment of the.debt secured hereby.g, - '

Ed

-8. That, at the of)ti;n ({ the Mortgagee, this mortgage s "glll becanje due and’ payable forthwith if the’ Mort-
- gagor shall convey away sald mortgaged premises, or if ti itle shall become vested ' ahy other petson intany
nianner whatsoeV 1" pther than by death of the Mortgagor, or, in t!)‘EAC(l-SC_:Of a construction loan, if the Mortgagor
shall permif work on the project to bécome-and:remain intt:rmp'ted for a- period. of fifteen-(15) days without the
writtén_consent of the Mortgagee. - R ) . o -
. 9. It is agreed that the Mortgagor shall-hold and er;jéy the prendises above conveyed until there is a default
undes this Tortgage or in the note secured hereb$. It is the true meanisig of this instrument that if the Mort-
gagor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
. tli:ft’tj]xen this mortgage shall bel utterly null and void; otherwise tg remain_in full force and virtue. If there is a
défault in any of the terms, conditions or covenants of this mortgage, or of. the note secufed hereby, then, at tire
option of the Mbrtgagee, all sums thén owing by the Mortgagor to the Mortgagee shall become, imrmediately due
and-payable aud this niortgage ‘may be foreclosed. Should any legal proceedings be instituted fof the forcclosure:
of this mortgage. or shb}x]d the Mortgagee become a party to aiy suit involving this Mortgage or the title t_o,VtHe
1)§emises described heréin, or should the dgbt secured hereby or any part ‘theredf be placed in the haridsagf an
attorney at law for_collection by siiit or otherwise, all costs and expenses incyrred by the Mortgagee, and a réason-
able attorney’s fek, shall thereupon become due and payable immediately or on demand, at the option of the
Mortgagee, as a part of the debt secured thereby, and 'Hi_be recovered and collected hereunder, |- . J
10. The covenants herein contained- shall bind, and the benefits and advantages _s'ﬁull inure tn,{the l’(‘Sp(‘(;N{l‘l )
" hairs, executors. administrators, successors, and assigns of the parties hereto. Whengver used, the singular nombet
shull include the plural, the plural the singular, and-the use,of any gender shall be applicable to all gepders.-

: WI'INESS myflar*d and seal this 30,th day of ® i, ﬁ)ﬁl.. . .
 Signed, féaled, and delivered © 2B CLC (b, (SEAL) -
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in?the presence of: , N ¥ N _('g(’u ﬁ@&%%z (SEAL).
PRy WM&\R e m LA e . (SEAL)
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