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i‘ K l’e Mortgagor. covenants that he ‘is lawfully serzed of ‘the premises heremabove descnbed in fee simple
absglute, \ﬁft he has good right and lawful authority fo sell, convey, ot encumber the same, and that the prem-
iscf are free and clear of all lens-and’ encumbrnnces whatsoever. The Mortgagor further covénants to warrant and
hi rever defend all and smgular the premrses unto the ortgagee forever, from and against «the- Mortgagor and
Ll persons whomsoever l'\wfully clan;nmg the same gt .dny part thereo‘fg -

s

The Mortgagor covenants and agrees as follows: ® :

\I\That he will promptly pay the principal of and mterest on.the mdebtedness evndenced by .the saxd note,
at the thmes and in the manner therein provided. - B

- . That-this mortgage shall secure the \lortgdgee for such furthu sums as may be adv anced hereafter, at the
s ophon of the \‘loxtg,ar,ee for the payment of taxes, insurance premiums, public assessments; repairs or other pur-
T gloses plnsuant toNthe covermants herein, and also aiy further loans, advances, readvances or éredits that may be
madg hereafter to th \lortgu,or By the Mortgagee, and Tor any other. 6r further obligation or '”dl' »btedness due

same rate as the Mortgage deht m(l shalf be m\.ll)]( on demand oF the \I()rtgaqee tinless other\\m provided in
wntinH - . S . - A i -

o A

a3 qiay be tequired from time to time by’ ‘the Mortgagee against Joss by ﬁre .and other hazards, in ‘such amounts

\lortga;, all suth pelicies, and that all such policies.and renewals thereof shall be teld by the Mortg,agee and
have attached, thereto loss _pay: rable clauses iri. fa-vor of, and in form acceptable td the Mortgagee. *

- ¥

4 ’l’hqt hé wll kcep all nnprovements now exxstmg or hereafter ereéted ‘upon ‘the mortgaged property in
good Tepair, and/in e case of a constriction.loan,. that he will continue constructlon until completion without
mterruptlon and -shoulf

\Eor stich repairs or the complehon of ch construction to the  Jnortgage debt.
&, Bag
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S That the Mortgagee may require the maker, co- maker or endorser of ¢ any 1ndebtedness securcd hereby to
’ earry life insurgnce upon himself in 4 sum sufficiént to pay’all: sums?eilre(l by this mortgage designating™| the

of mortgage debt. . : ; . o

6 Th'lt together with; 'and in addmon to, the monthly payments of prmcxpal rmd interest payable under the

- terms of the note secured hereby, he will. pay to the Mortgagee; on-the first day of each month, until the indebted-

_Dess! secured hereby is paid in full, a sum &qual to one-tweélfth of the annua taxes; public assessments and insur-

) zm\eipremlums as estimated by the Mortgagee, and; on the failure of the Mortgagor to pay all taxes, insurance

prentiums and public assessments, the Mortgaﬁbe may at ts OEUOI‘I pay said 1tems and charge all advances there-
for to the rhortgage debt, v .
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7 ’l‘hat.he hereby assigns 41l the rer;ty fssues,’ zmd proﬁts of the moﬂgﬁgegl premxses frem /and “after any de-

expenses ‘attending sucly, proceedrngs and the exectitionof lii$ trist as recéiver, shall _apply the re51due of the rents,
7 issue¥, md p.noﬁts towhrd the payment of the debt seciired hereby. @7 ‘

8 Th'lt at the ophon of the Morfgagee this’ mortgage shall become due and payable forthwrth if the Mort-
‘s gagor sl'lall convey away said mortgaged premises, or if: the ntle shall become vested in any other person in any
manner ywhadscever gther fhan by deatlr of the Mortgagor or; in the case of a constructlon loan, if the Mortgagor
shalli xperfm:t work on the project to-become and remain interrupted for a penod of fifteen (15) days without the

: wrrtten (;onsent of the Mortgagee K“P;: - .
9 Itis agreed that theaMortgagor shall’ hold*mkd enjoy the prennsgs above conveycci untll there is a defanlt
unde thls mortghge or. ip the riote secured hereby. Ityis - Ynépning of this instrument that - if the Mort-
gagor shall fully perfoym all the terms, .condltions, an c;ovemmts
_that-then tlns mortgage shall be utterly mill and void; otherwxse to rem:un in full force and virtue. If thebeNs a
- defaylt in any of the terms,\ cqndmons or.covenants of, tlis mortgage, or'of-the note secured hereby, therf” at the
--option of the Mortgagee all sums theﬂ owing by: the Mortgagor . to the Mortgagee shall become immediately, due
. and psryable dnd.this. mortgage maﬁbe for,eclosed Should any legal proceedings.be’instituted far the fore closure
_of this mortguge or, should the;, Mdstgagee become a party to any suit invalving this Mortgage or the title to the

" “attorpeyat law for colfection by suit or otherwise, all costs.and expenses incurgred by the Mottgagee, and a reason-

: Mortgqgee as a part of the debt secured thereby, ‘anFmay be. recovered and collected hereunder

Jo. The CQ‘enants heteih cont’uned shall bind, ‘and t})e bEneﬁts and f\d\ antage< ‘shall i inure to, the respechvo
hmrs, executors, admmlstrators successors, and assigns of the panties hereto ‘Whenever used, the singular number
shall anclude the plural the plural tlie smgular and tlle nse of any’y endér sh.rll be apphcable to all genders

I L

be required by the Mortgagee,-apd in companies accepti ablc to it, and that He does- l’lPl‘fl’)y assign to the-

¢ fail to do so, the Mortgagee may, at its option, enter upon sgd premises, make what-
everrepairs are necessary, ‘Including tl'gomplehon of any construction work underway, und charge the expenses.

' ffult héfender, and should legal pfoceedings be instituted Piirsuant to this instrument, then the Mortgagee shall
,hggiretthe right to Have a_receiver appoirited of the rents, rssuesl and profifs;iwho, after deductmg all'charges and -

premises described herem or should the debt-secured hereby. or any paitithereof be placed in the hands of an;

‘fxble attarney’s feej shall thex;eupon become due and payable immydiately or an. dem.md at the option aof- thc .

L OF 8. That he will k(up the. amprovements ‘now exrstm\, or hu(.\ftcn ceréeted on the mortgaged pioperty: msured :

'O HAVE AND TO HOLD all and sing'ular thé{;éd premrses unto the Mdrtgagee its’ successors and assrgns .

to-tle Mortgagee by. the\\lmtgagor at any time hereafter; and that.all sums so advanced shall bear intérest at the

'Mortgagee as beneficiary thereof, and, upon failure of the Mortgagol_to pay thé premiuras therefor, the Mort’\,,
gageg may,, at its option, pay said premiums, and all sps so advanced by the Mortgrlgec shall become a part :

is mor tgage; and of the note secured}ertby,‘ .
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