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-T0 HAVE .AND TO HOLD. all and. singular the saxd premrses untg the Mortgagee its successors and assrgns :
forever . e \ S

"The Mongagor covenants that he i lawfuﬂy( selhed of the premises heremabove descnbed in" fee’ simple
absolute that he hds-good rightt and lawful authorjty to sell, convey, or énciimber the same, and that the prem.
ises are free and clegr of all liens and encumbrances whatsoever. The Mortgagor further covenants £6 ‘warrant and
forever defend all and singular the premises unto the Mortgagee forgver, from and against the Morlgagor and
all persons whomsoever lawfully claiming the same.or any part thereof 7

3

- The Mortgngor covenants und agrees as follows: | <-

1. That he will prompt]y .pay the prmcrpal of and mterest on the mdehfedness evxdenced by the said note, .
s gt th%‘rmes‘ and in the mannef therein provided: N - e %
"

!
2. That this mortgag,e shall secure the \Iortgmoe fm such Further sums as may }w advanced ]l(,r( rftu at th
“option of the Mortgagee, for the payment of taxes, instirance premiums, public assessments, repairs or other pug-
" posts })Ulbudllt to'the. covenants herein, and dlsa dany further loans, advances, readvances. or eredits that may e
. made h(‘reaﬂer to the Mortgagor by the \101‘tgagee and for any other or further ohh[.,d(mn or'indebtedniess due
. to the Mortgz\g ge by the Mortgagor at any time h(;(“lfter and that all sums so. advanced shall béar interest at the
" - sam 'raie as ﬂg\jnrt;,a[_p debt and shall bL ng‘llﬁ( on dem m(f of the \I(nh!,agu unl(ss nterwm provided iy
wrltlng ,~2» - - . . . : - -

~

3 That he will keep the iniprovements now exlst.mb or hm(dﬂu Ur( ctedt on the mortgaged property insured

as may. be requu-ed from time to time by.the Mortgagee against Joss by fire and other hazards; in such apounts

" ds mayse requlred by the, Mort&,agee and in compames acceptuble to it, and that hé doés: “hereby assign ta the
. Mortgagee all such polrcxes and that all such policies and renewals thercof shall be held. by the Mortgagee and .

" have attached thereto loss p'\y’\b]e clauses .in fa\/or; of, and in form acceptable to the MQrtgaE,ee X

. "4 That he will keep all im rovements now existing or hcreaftf*r crected upén the mortgagcd proptrtv in
‘good repair, and, in the case of a construction laan; that he wrll continue construction until completion withqut
nterruptron and should he fail to do sa, the Martgagee may,'at its.option, enter updn said premises, make what-
: epairs are necessary, including the completidn of .any constructron work underwqy, and e’h'\rge the e\ppnws
for s l} repalrs or the completion of such, construch‘o‘n ‘to the mortgwge debt.. :

‘5. Thqt the Mortgagee may rcqurre the -makér, co-maker or (n(JOTbH‘ of any indebtedness secured heréhy lu’D
cargy hfe imsurance upon hiniself in a’ sym sufficient to pay.all sums secured by "this mortgage, designating the

. Mortgagee as beneficiary thereof, and, upon farlure of the Mortgagor to -pay the prermurPg therefdr, the Mort-
gagee may, at its option, pay said prermums and all sums so '1c1vanced by the Mortg‘ige shall. bccnme a part

- of mortgage debt. . . : BN )
6. That, together with, and in’ addition te _the monthly payments of principal and mterest payab]c under the
term.s of the note secured hereby, he will pay to, tﬁe Mortgageg, ou the first day of each month, until’ the indebted-
” hess, sequred heteby is paid in full; a sum equal tp.one-twelfth of the whmual taxes, public assessments and insur-
am:e premrums as'estimated’ by the Mortgagee, and; on the failuie of the Mortgagorte pay all taxes, insurance
premiums and piiblic assessments, .the Mortgagee may-at its ophon pqy said: items and charge all advances there- .
for tb the mortgage debt. - . o R

1.-That he hereby assigns all the rents, issues and proﬁts of the moxtgaged premlses from ‘and Zfter any de-
< fault hdreunder, -and should legal proceedings.be mstxtuted pursuant to this instrument, .then the Mortgagee shall
/ havé th}a right to have a receiyer. dppointed of the rents, issues, and profits, who, a{ter -deducting all charges and
’ expcnseb attending such proceedmgs and the execution of:his trust as recejver, shall apply the residue of th@:ents )
1ssues '}nd profits; toward the payméntiof -the debt secured hereby: . - St

. 1‘3 Th'\;’at the option of the" Mortgagee this mortgage shall become due and payable forthw1th if the Mort-
gagor shall convey away said mottgaged premises, orgif the title shall become vested in any other person in any
NERY manner iwhatsoever. other than by death of the Mortgagor, or, in the case of -a construction loan, if the Mortgagor
shall\ﬁtmxt work on thé project to become ‘and remaip mterrupted for a penod"of f’ fteen (15) ddys without the ~
wntten Jl':onsent of the Mortgagee. =~ . . S . . . g

ﬂxﬁﬂls hgracd that the Mortgugor shall hold ;md enjoy the premlses above conveyed unu] there is'a defatlt
u‘nder this mortgage or in ‘the note secured hereby.. It is_ the trua meaning -of this* instrument that if the Mort:
jall fu]ly perform all the terms,-conditions, and covenants of this mortgage; and of the note secured hereby,
that ‘then ﬂns mortgage shallk e utterly null and void;’ otherwise to remiain in £6l] force and virtue. If there is a

1 gy of the’ terms;’ ‘cohditions or ‘covenants of this mortgage, or of the note secured. hereby, then, at the
-of:the. Mortgagee, all stms then owmg by the Mortgagor to the Mdrtgagee shall become immediately due
'_éble ‘and this;mortgage may be foreclosed. Should any Iegal proceedmgs be institeted for the foreclosure
’ mrtgage, r'should the Mortgagee Become a- party to any suit ?gvo]vxng this ‘Mortgage or the title to thé~
descrlb-ed herem, ar’ should the debt-secured hereby or ‘any part, thereof” kﬂe placed in the hands of an
tyiat law. for collectxon by suit or otherwise;- all’ costs and expenses: incurred by the' Mortgagée and a’reason:
; broey’s-fee, shall thereupon become due~and payable jmmediately. or on démand, at; the Ophon of thav;
: "%ee, as a parb of the deb: .seoureé theraby, and may be recovereci and collectod hereun;ler & b

). The" dovenants herein contamed shall' bind,: and«the benefits ind adVa%tages ﬂlaleure to, the respecnve :
gcukors,\ admimsh‘atqrs ‘sicdessors; and aSSigns of ﬂlg parties hereto. Whenever nused; the singular number *
e the plural; the piuml the singular and the use of any gender shall be apphcable to afl gendLers

leTNESS my handand seal this 7th day of . . Ju ly

;‘d,sealed anddelivered - A ._ / L AL).V
N AN L : (SEAL) .

_(SEAL)

(SEAL)




