?ﬁ--? premxées are free. and clear of all liens a

. "Q' = to warrant and-foreveér defend-all and elﬂg‘tqar the premxses»unto the Mortgagee fo ¢ ver from and agamst

. ;;{f ‘ the Mortgagor.. ‘and all persons whomsoever lawfully clalming thé same onany. part t reof . -

; g}v‘l - “The Mortgagox covenants an,d agrees as follows. APUNEE !‘.‘ Lo ,g" o —

3 . ) B ] £

&0 .. f That he wxll promptly pay “the prmcipal of and mterest on the mdebtedness evxdenced by the sald\ e

e note .at the ti and.in the manner therein provided. - Privilege. is régerved to pay th,e debt in whole, -

. e’§ Jor in an amount'equal to one *m;i‘more ‘mont ly payments on the principal tifat are nextidue on the note, -

"~ "% .+ on the first day of any month ptior to maturlty, provided, showever, that writtén notice'of an mtentmr@f )

to ekercise such prlvﬂege is gi@en at least thirty’ (80) . days prior to“prepayment and, provided; ; urtﬁ\eo
that in the event’ "the debt is p‘ixd in full prior to"maturity and-at that time it 1s msurgd ufider the pro- ]
v1s1"ons of the.National Housing Act, he wil] pay o the Mortgagee an msurance premium chargé of one R
. pericentum ( W@f the orxgmal pf\]clpa] l?m’xounf: thereof except that in yo everit shall the adJ usted pre- ~
* mium exceed the aggregate amount of” prémiuim charges whxch would havk been’ payable if the mortgage
had continued to be insured until maturity': such payment to be app&led by the Mox tgagee upon its obhga- )
: tlon to *the Feder ral Houggng Commlssmner on acconnt of mortgage msurance E . -

(2. 'I‘hat together with, and in addltion to, the monthly payments of’ prm(:lpal and interest payable +
under the terms of the note secured héreby, he will pay to the Mortgagee, on the ﬁrst day of each month ;
“unti) the said note is fully paid, the foilowmg sums: &
(m) If this. mortgage apd the note gecured hereby are msured under the provml ) of the Natlonal
! . Housing Act and so long as fhey continue to.be so insured, one—twelfth %4) of the.annual
mortgage insurance premium for the purpese of puttmg the Mortgagee in funds-with ‘which to
o . . discharge its obligdtion to the Federal Housmg Commissioner for mortgage insutance pre- .
e . . miums pursuant to the apphcable plowsmns of the National Housing Act, as amended; and
. regulatlons ‘thereunder:, The Mortgagee shall, on the termination’ of its obligation to pay.
_mortgage insurance premiums; ¢redit to the account of the Mortgagor all payments*ma‘de N
under the provisions of this subsection which the Mortgagae ‘has not beoome obhgated to pay
[ “tothe Federal Housing-Commyjssioner.
( b) A sum equal to the ground rents, if avy, next due, plus the premxums that; will next beco,me due
Ee - and payable on policies, of fire and other hazard $nsurance covermg the: mortgaged property,’
e plus taxes and assessments Hext due'on the mortgaged prop’erty -(all ds.estimated by the Mort-
1 _gagee) less all sums qlready paid therefor divided by the number of months to elapse befork
one mornth prio; to the date when uch ground rents, prermums, taxes, and assessments will
becorne delinquehyt, such sums to bi held by Mortgagee in trust to pay said- ground rents, pre- _
o miums, taxes, and peclal assessments :
(6) All payments mentlon in the two preceding subsectlons of thls paragraph and’ aIl payments
© " to be miade’ under the Tiot& secured hereby shall be added together and the aggregate amount.
thereof shall e paid by thés Mortgagor. each month in a single payment to be applied by the;
[ Mortgagee to the following jtems in the order. set forth i v
e - L (49) premlum charges under the contract of msul%nce ‘with the Federal Housmg Com-
: T % - missioner; : Lo .
. * (1r). taxes, special assessments fire and other hazard msurance premlums,
() “idterest-on the noty secured hereby;and..’
-(Iv): amortizatron of theprincipal of said note: ’ ' ) o
- e Any deficiency in the. amoupt of sdch aggregate monthly payment shall, anless made good by
-+ 1 -the Mortgagor prior to the éiue date of the next such. payment, constitute an. event of default:
e under this ortgage.: “This - ‘Mortgagee maj collect a “late charge” not fo exceed two cents
i (2¢) for each dollar ($1) of each paymént fnore than. fifteen (15) days i’n arrears to coyer the
11 extra expense mvolved in handlmg deli Vent payments o R . ]

the" amount of -payments ‘actual y made by the Mortgagee for taxes or assessmeénts or insukance.
n - premiums, I3 the case may be,such.expess shall be credited by the Mo tgagee on gubsequent payments'to X
< be: a)ada by t§e Mortgagor. . If, however ‘the monthly ayments made by theeMmtgagor under (b) of
. pardgraph, 2 pFéceding shall not be sufﬁt:lent to pay taxes,and a8sessments and i lingurance premiums, when
- - the slame shall become due and payable,«then thé Mortgagoﬁ’ shall pay {foithe Mortgagee any amount neces-
saryito ake up the deﬁcxency, on-or befme the;date when paymeént of such taxes, assessments, or insuy-
ance premiyms.shall be due,  'If at any time the Mortgagor shall tender to the Mortgagee, in accordance -
. with the p isiong of the'n iTsecured hereby, full payment of ;the -entire indebtedness represented
o theréby the Mortgageg ghall; i computing the ‘amount of such mdebtedness eredit to the account of the -
Mortgagor all payments madé nnder \t)h’e provisions of (@) of paragraph<2 héreof which the M rtgagee ™
has hot become .ohligated to pay-to the Federal Housing Commissioner and ‘any baldince remaining in .
the funds accumulated under the provisions of (b) of paragraph 2 hereof * If ‘there, shall be a default
i unde&‘ aniy of the proyisions of this mortgage resulting in a pubhq $al6 of the preniises covered hereby, or .
it ﬂre Dproperty is- otherwise ‘aequired after default; the. Mortgagee\shall apply, at the time of the com- § -
‘' men cerent of such proeeedings, or- at the time the ‘property. 1</getherw;§7 acquired, the’ balance then “

' % 8t the total of: the payments ma de by the Mortgsgor ux;del (b) of paragraph 2 precedmc{shan
Y excepd

«%i@

remaining in the funds accumijated under (b) of paragraph 2 Teceding, 48 1 crédit against the amoutit
of p 'inoipal then remaining unpmd under:the note- seeured hereb\;(g and 1 proi)erry adJ ust any pay-
ments which shall have been: made under {a) of paragraph 2,

1. - 'f[‘hat he wr]l pay. all takes, ssments, water mtes and other governmental or mumclpal eharges,

fmes, or 1mpos1txons, for whlch isjort has not been made helemb e, and in., default thereof the

S 5 Mort gagee may pay the same;an that he will mptly deliver reeexpts therefor to- the Mort-q
L gagee. If the Mortgagor ails to e -Any p nis-provi or i this seetion or.any other payments
for thxes, assessments, or the like, the Mortg: ma me; and all sums so paid shall bear.intér-

: esta,the rabe set forth i m thenote sec ted-Beveby from the dat such advance and shall be secured’ by . '




