The Mortgagor covenants that he i wfully serzed of the premises heremabove degutibed- in . fee simple

" absolute, that he.has good right and lawf (] MOnw to sell, convey, or encimber the same; @nd that the premi-

ises are free and cleay of all fiengfand encu brances whatsoever. The Mortgagor farther covenants to warrant and

forever defend all and singularthe premjges uﬂg‘}he Mortgagee forever, from and against (he ‘Mortdagor and

. all perops whomsoever lawfully slaimje the same or ‘any part tifkreof. :
.-

s N
The Morﬁgagor covenants and agreps as follows: , .

1. That he-will promptly pay the g incipai of and intefest on the mdebtedness evid fced by the said note,
at the times and in the manner”therem Pprovided. : . 'f‘, ) . ‘e

2. That ‘this mortgage shal) secure the Mortgagee-for such further sums as may be advanced hereafter, at the
nptmn of the \lortg'\gec‘ for“the payment of taxes, insurance premiums, public assessments, repairs or other put- .
poses pursuant to the covenants| herein, and also any further loans, advances, readvances or credits that L may be -
made hereafter to the Mortgagok by the Mortgagee, and for any other or.further obligation or indebtedness duc
to the Moﬂgagce by* the Mortgapor at gny time hereaftgrs and that all sums so advanced shall bear interest at the
“samé rate asthe Mortgage debt 4nd shall be payable on {¢mand- of tbei ,M(’zrt'gageé,— \ll’\ll(‘SS otherwise provi(led in
writing, . . H = - . . . R .

§

« * 3. That he w1)l kecp the rmprqvements now -existimg or heyeafter e?ected on the mortgaged property insured
- as may’ be required from time to time” by the Mortgagee against loss by fire and other hazards, in such amounts
as may be required by the Mortgageé, and in companies acceptable to it, and that he does hereby assign to the
o Mortgagee all such policies, and that all suth policies and renewals: thereof shall be held by the Mortgagee and
“\ have attached theretg loss payable clauses in favor of and m form acceptable to the Moirtgagee.

. 4. “That he will keep all improvements nqw erustmg or hereafter - erected upon“the mortgaged property in
% . good repair, and, in the case of a construction loan, that he will continiue construction until completion without
“interruption, and should he fail to do so, the Mortgagee may, at its option, enter upon said premises, make what-
ever repaifs are necessary, mcluﬂmg the completion of any construction work underway, dnd charge the expenses -
for such repairs or the completmn of such consTxctron to’the mortgage debt -

5. That the Mortgagee may yequire the mraker, co-maker or endorser ofAny indebtedness secured hereby to
carry life insurance upon himself 1519 a sum sufficient to pay ‘all sums securéd by this momgage, designating the
Mortgagee as beneficiary théreof, and, upon failure of thé Mortgagor to pay the premiums theréfor, the Mort-
gagee may, at its option; pay said premrums and ‘all -sums so advanced by the Mortgagee shall become™a part
of mortgage debt. . . : \,

-8. That, together with, fand in addition to, the monthly payments of ptincipal and interest payablé under the
termis of the noté seo(ured hereby, he will pay to the Mortgagee, on the first day of each month, yntil the indebted-
ness secuted hereby 'is-paid in full, 2 sum equal to’one-twelfth of the annual taxes, public assessments and insur-
ance piémiums, as estimated by the Mortgagee, and, on'the failure of the Mortgagor to pay-all taxes, ‘instrance

spremiurs: and public assessments; the Mortgagee may at its optwn pay sard items and charge all advances there-
for to the mortgage debt. £ , .

; 7, That he hereby assigins all the rents, «issues and profits of the mortgaged premises from and: aRer any de-
fault hereunder, and should legal proceediugs be }nstrtuted pursuant to this instrument, then. the Mortgagee shall
have tﬁe right to ‘have a. receiver appointed of the fents, issues, and _profits, who, after deducting all chargessand
expepses attending such proceedingssand the execution of his trust as receiver; shall apply the residue of the rents,

| lssues, and profits, toward the payment of the debt secured hereby. -

Y 8. That, ‘at the option of the Mottgagee, this mortgage. shall become due and payable forth&ith if the Mogt-
T gagor shall bafivey awpy ‘said ‘mortgaged premises, or if the title shall become vested in-any other ferson in any
* =" manner ‘whiatsoever othgr than by death of the Mortgagor or, in the case of a construction loan, §f the Mortgagor
shall petmit work on the project 40 become wnid 1 /ﬁrnam mterrupted for a penod of fifteen (15) days without the,
. written consent of the Mortgagee

9, It is agreed that the Mortgagor shall hold and enyoy the premisgs above conveyed until there is a default
under thrsqmortgage or'in the note secured hereby. It is‘the tfrue mear of this instrument that {f the Mort-
- gagor shall fuIly perform all the terms, conditions, and ‘covenarits of this mortgage and of the-note secured hereby,
" that 'then this" mortgage shall be utterly null and void; atherwise to remain in full force and virtue. If there is a
" defhitlt in any.of the terms, conditions or covemants of this mottgage, or of the note secured hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become 1mmedlately. due
and p@ble and this mortgage may. be foreclosed, Should any Jegal proceedings be instituted for the foreclosure
, or should the Mortgagee becomp a party to any suit jrivolving this Mortgage or the title to the
{bed Herein, or should the debt sedured hereby of any ﬁart thereof be placed in the hands of an
attomey at law ¥0r collection by suit or,otherwise, all cpsts and expeiises incurred by the \Aortgagee and a reason-
able sattorney’s féi?, ‘shall’ thereupon’ bécome due and p&yable ivimediately or .on demand, at the option of the
Mortgagee, as g p;@t ofithe debt secured thereby, and may bé recovered and collected hereunder. ~ Y

10 The covenants herein contamed shall bind, and the benefits and advantages shall inure to, the respective
heirs,. executors, administrators, suceéssors, and assigns of the parties hereto. Wheneéver used, the smc{uhr number
shal] z‘nclude ‘the plural the plural the singular, and_the use of any gender shall be applicable to all genders

WITNESS my ‘*hand Jmﬂ geal this ﬁth day of

Srgned sealed and dehvered 7 o l o B 7 oI {SEAL)

! - /) ‘ o . (SEAL)
{SEAL)
“(SEAL) ¥




