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forever.

- The Mortgagor covenants that he i3 lawdully seized of the prenuses

absolute fhat -he has good right and lawful authority to sell, donVey, ot en

ises are free and cleay of all liens and encumbrances. what,soever The Mortg;

t

hereinabove descnbed i fee s!mple
cumber the same, and that the prem. *

forever defend all and- singular the premises unto the- Mortgagee forever from and agamst the Mortgagor and

~all persons whemsoever lawfully clarmmg the same or any part thereof
., _The Mortgagor covenants and agrees as follows: '

-i 1., That
at the times an

in the manner therein provrded

2. "That this mortgage shall secure the Mortgagee for such further sumg
ophon of the Mor tgagee, for the payment of taxes;insurance plemmms pu
poses pursuant to the’covenants herein, and also any. further loans, advan,

L

will promptly pay the prmcipa] of and mterest on the indebtednees evidenced by the ‘said note,

- s 3 /{ .
as miay be advanced hereaftér, at the
blic assessments, repfdrs or other pur-
ces, readvances or crédits that may be

made hereafter to the Mortgagor by the Mortgagee, and for any other. or flarther- obhgatron or indebtedriess due

to the Mortgagee by“the Mortgagor at any. time héreafter; und that all .shmb
same rite as the \Iortgdge debt and shall I)e payable on demand of the \lor
writingi

«

3. That he wrll keep the impiovements now. existing or ber e.rftcr erect
as mnay be required from time to time by the Mortgagee against loss by fis
as may be required by the Mortgagee, and in companies acceptable to it,

“Mortgagee all such policies, and that all such policies and renew: als thicereof

so advanced shall bear interest at the
gagee, imnless otherwise pfivided in

bd on the mortgaged property insured
e’and other hazards, in such amounts
and that he does hereby assign fo the
shall be held by the Mortgagee and

have at:tachedk‘thereto loss payable clauses in favor of, and in form acceptable to the Mbrtgagee

4. That he will keep all improvements now existing or hereafter eredted upon the mortgaged. property in ,
good repair, and, in the case of a construction loan, that he will' continue construction until completion without -
interruption, and should he fail to do so, the Mortgagee i inay,.at its'option, enter upon said premises, make what-
ever repairs are necessary, including the completion of any construbtion work underway, and charge the expenses
for such repairs or the completion of such construction to the mortgage debt.

TO HAVE AND TO HOLD nfpand singular the said premlSes uato the Mortgagce, its successors and asslgns»

-

agor further Govenants to warrant'and,, -,

5. Tlnt the Mortgagee may require the maker, co-mnker or endorser pf any mdebtedness secured hereby to
carry hfe insyrance upoh himself,in a sum sufficient to pay all sums secured by this mortgage, designating the -
Mortg'lgee as beneﬁcrary thereof, and, upon faflure of the Mortgagor to pay -the premiums therefor, the Mort-

gagee may, at its option, pay sard premiums, and all sums soé advanced by the Mortgagee shall become a part
of mortgage debt.-

6, That, together w1th and in ad&ghon ‘{o, the monthly payments of pr‘mcrpal g@erest payable under the
terms ot the note sécured hereby, he will pay to the Mortgages, on the first day ‘el onth, until the indebted.-
ness. sedured hereby is paid in full,’a sum.equal to one-twelfth of the annual taxes;;public assessments and insur-
ance premiums as estimated bythe Mortgagee, and, on the failure of the Mortgagor o pay all taxes, ijisurance
premiums and public assessments, the Mortgagee may at its option, pay. sald items apd-charge all advances there-"
for to tl)e mortgage debt, BRI T : ‘

4

>

- 7. That he-hereby assigns all the rents, issues, and. proﬁts of the mortgaged premises from and after any de-,
fault hdreunder, and should legal proceedmgs ‘be instituted pursuant to.thi insrument, then thé Mortgagée shall
have the right to have a receiver appointed of the-rents, issues, and profits, who, after deducting all charges and

* expeanses attending such proceedings and.the executiop -of his trust as receiver, shall apply the resrdue of the rents,
. 1ssue§? 4nd prd%s' toward the payment of the debt secured hereby,

8 That at the optron of the Mortgagee, this’ mortgage ghal] become due and payable forthwrth if the Mort-
- gagr ‘shall convey away said mortgaged premises; or if the title shall become vested in any other person in any -
- mannerlwhatsoever other than by death of the Mortgagor, or, in the case of a ggastruction loan, if the Mortgagor
shall permlt work on the project to become and remain mterrupted for a penod of fifteen (15) days wrthout the
wntten consent of the Mortgagee .

9 It is-agreed that the Mortgagor shall hold and enjo the premises above conveyed untll there is a-default
under thrs mortgage or in the note segured hereby. Tt- 15%(& true meaping of this instrument that if the Mort-
'gagor shall fally perform all the téims, éonditions, .ad covenants of this mortgage;and of the note secuted hereby,
that. then this mortgage shall be-utterly null and_void; otherwrse to-reimain in full force and virtue. If there is a..
defatilt in any of the terms, conditions or cGvenants of: this mortgage, df of the nofe secured. hereby, then, at the
option of, therMortgagee all sufns then owing by the Mortgagor to/the Mortgagee shalt become 1mmed1ately due
and payab]e and-this niortgagh may be foreclosed. Should" any, legal proceedmgs bd instituted for the foreglosure
of this Thortgage, or- -shotild the Mortgagee become-a party to any suit mvolvmg this Mortgage or the title to-the
pren;‘nse$ described herein, or should the debt secured Hereby ‘or any pagt thereof be placed in the hands of an

s attomey at law for ¢collection by suit or otherwxse, all costs and expenses incurred by the e Mortgages, and a reason-

ab]e;attorneys fee, shall. thereup\\r bec
; Mortgagee, as a part of the debt secur

me due.and | payable 1mme1dxate]y -or-on’ demand, at the ophon of the
thereby, and may be recovered and Lollected hereunder B

}0 The covenants herem .sontained shall bind, and'the behefits and advantages shall inure fo, the-respegtive
heirs, executors, 'tdn’nmstrptors siceessors, and assigns of the-parties hereto Whenevér used; the singular number .
shall, include the plural the plural'l;he singular, and the use of any gender shal, be applicable to all genders

WITNESS my hand ﬁnd seal this 6th

day of 7
~ (SEAL)
- (SEAL)
4 (SEAL)

-Srgnéd sea]ed and dehvered
Iin ﬂ1§; Presence of:

p74

- (SEAL)_’
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