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préxmses are freq and.¢léar of all lens and eneumbrat;c hatsoever. 'I‘he Mbrtgfagor fm‘-‘ther covenants

" to warrant and forever deferd all and singulai-the prem]ses unto theMortgageée foreter, from and agamst'

.the- Mortgagor "and all persons whomeoever lawfully e]a.immg the eame or anylpart thereof

The Mortgagor covenants and agrees as followe' :

1 That he will promptly pay the prmcipal of and interest on the indebtedness ewdenced by the said

note, at the time$ and in the manner therein provxded Privilege is reserved {o pay.the debt in whole,
or'in an amouht equal to one or more monthly payments on the princlpal that are next due on themote,

to exercige such privilegéls given at least thirty.(30) days. prior to prepayment and, pr ided, further,

that in-the event the debt is pald in full priorto maturity and at that time it is- msured under the pro--

visions of the National Houemg Act, he will pay to the Mortgagee an insurance premium clarge of one

per-centum (1% ) of ‘the original principal amount thereof, except that in no event shall the adjusted pre- -
- mium exceed the aggregate amoynt of premjum charges vhich Would have been payable if the mortgage

'ad contintidd to beinsured until maturity; such payment %o be appherl by the Mortgagee upon 1ts obhga—
n the Federal Housmg Comm1ss"‘oner on. account of mortgage in?ﬁﬁe. . .

under the; tel‘ms of the’ note secred heyeby, he wﬂ} pay to the Mozstgagee, on the first’ day of each month
\ until the said hote is fully paid, the followjng sums:

Housing Aét-and so long‘es they contmue to be 80 insured, ohe-twelfth (14,) of the annual
‘mortgage insurance premium for the purpose of putting the Mortgages in funds with which to

’ reguiations thereunder .'The Mortgagee shall, on thé termination ‘of  its obligation to pay
morfgage insurance premiums, credit td' the necount ‘of %the Mortgagor all payments made
_under the provisions of this.subsection which fhe&{\{
to the Federal Housx Commissioner -

”(b) A sum equal to the’ grg nd rents, if any, next due, plus the premlums that will next become due” .
and payable on policies*of- ﬁre and other hazard insurance covering the mortgaged property, .

plus taxes and assessments next due on the mortgaged property. (all as estlmated by the Mort-

. gagee). less all jums already paid therefor- divided by:the number of months to elapse before

one month prior to the date when such gtound- rents, *premiums, taxes, and dssessments will

become delinquent, such sums to ‘be held by Mortgagee m trust to pay said ground rents, pre-
miums, taxes, and special ‘assessinents.

(c? A sum equal to ond-twelfth of one-half of one per centum of the amount of the prmcrpal then

- b remaining unpaid tinder said n 10te as & service charge, to cover the expense of- handllng the

: j, monthly payments on account of taxes, assessments, and ﬁre and other hazaxgi insurance as

’ provided for herein, arid the other servxcmg costs in connectlon with thls rﬁsm tgage and the

note secured hereby B . . I

(d) All paymehts,mentmned in the preced1n§ subéectmne of thls: pareg’raph and @ '
7 ¢ rmade under the note secured hereby shall be added togéther and the aggrgate amounj.

followmg 1tems in the qrder set forth:. o ¢

i ) I) prermum charges under contract ‘} maurance w1th the Fedelal Housmg Commis-
: - sioner;

,‘r.A., PN

_(ILI); serviceicharge a&’ set forth above; - ¢ b N -
- (IV) interest on the note secured hereby; and? L , o T
[ (Y} - amortization of the principal-of said note. S o
i~ . Any deficiency.in: the amount of ‘such aggregatefnonthly payment ~shall, unless made good by
the Mortgagor prior to the due date of t, Q next Such payment constltute an event of default
“under,this mortg‘age. .The Moftga) ey
"(2¢) for-each dollar. ($1) of eac} payment dbe than ﬁfteem(ls) days in arrears to cover the
“extra expense mvolved m hpndling: delinguept ymente. P .

8 Tf the total of the payments ,jrnade by theg
exceed the amount of payments actually made by
premiums, as the case. may be, such excess shall bs

ragor pnder ‘() of paragraph 2 precedmg shall

eredlted by the Mortgagee on subsequent payments to

be made by the Mortga If, however the\n Qnthly payments mads by-the ortgagor under (b) of
‘o paragraph 2 preceding ﬁg all not be stfficient t6 poy taxes and agsessments and'insyrance premiums, when
ue and payable, then the Mo rtgager shall pay to the Mortgagee any amount neces- -

the same shall becomg
sary 1o. make up the Jdeficiency, on or before the date ‘When payment of such taxes, assedsments, or, insur-

ance premmms shall be due, . ‘If at any time the Mortgagor shiall tender to the Mortgagee, in aecordance

" .with the_provisions.of the note secured hereby, full payment: of: the entire mdebtedness représented

"if the property is otherwise acquired after.

ther'eby, tHe. Mortgagee shall, in coniputing the amount of such indebtedness, credit to’the account of the
Moxtgagor. all payments made under the provisions of (@) of: paragraph 2 hereof which the Mortgagee

has nob become obligited té pay to the Féderal Heusmg Comrnissioner, and any balance remgifiing in -

the funds accumulated under the provision:
under any of the provisions of this mortga

(b) of parag'raph % hereof. If there shall be'a default

fault, the: Mertgag‘ee shall apply, at the time of the com-
mencement of such proceedings, or-at. the titne thes roperty is otherwise agquired, the balance then
remaining in the findg accumulated under (b) of paragraph 9 preceding, as & credit against the amount

of pﬁmcipal then remaining unpaid under the note gecured hereby, and shall properly adJuat any pay-
ments whlch shall have b en made under (@) ofparagraph 2.

(a) If this mortgege and the note secured hereby are msured under the prowsmns ‘of the Natlonal :

discharge its obligatlonto 115 Federal Housmg' Commissioner for mortgage insuraneé pre-’
miums pursuant to the applicable_provisions-of the National Housing Act, as amended, and .

ortgagee hes not become obhgated to pay -

(I groung rents, taxes, speclal assessments ﬁre and other- hmrd insurance pr emlums, ’

ulting in & pulglic gole of the premises covered hereby, or .

. on the first day of ariy month prior to maturity; provided, howewr, that written-notice of an-intention -

2. That together w1th and m addltion to, the monthly payme ts of prmoxpal ‘and‘interest payab]e .

thereof shall he pald each month in a smgle payment to be apphed by the Mortgaget to the -

ortgdgee for taxes or assessments or insurance - -




